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+XPEHU�%D\�0LPLFR�/DNHVKRUH�9LOODJH�/RQJ�%UDQFK�	�$OGHUZRRG

0LPLFR�VHQLRU�5RG�)O\QQ�ZDV�LQ�WHDUV
DIWHU�EHLQJ�SUHVHQWHG�ZLWK�D�IDLUO\�QHZ
PRWRUL]HG�VFRRWHU�SXUFKDVHG�IURP

IXQGV�UDLVHG�E\�FRQFHUQHG�PHPEHUV�RI
WKH�FRPPXQLW\�
0RUH�WKDQ������ZDV�UDLVHG�IRU�D�VFRRWHU
LQ�D�*R�)XQG�0H�FDPSDLJQ�WR�KHOS�WKH
DLOLQJ�VHQLRU��ZKR�KDV�OLYHG�LQ�WKH�FRP�
PXQLW\�IRU����\HDUV�
³,�QHYHU�H[SHFWHG�VRPHWKLQJ�OLNH�WKLV
IURP�DQ\RQH�´�)O\QQ�VREEHG��³,�QHHGHG
KHOS�DQG�,�ZDQW�WR�WKDQN�DOO�WKH�SHRSOH�LQ
WKH�FRPPXQLW\�ZKR�KHOSHG�PH�´
7KHUH�ZDV�D�NLQG�UHVLGHQW�ZKR�VHQW�D
FKHTXH�WR�7KH�6RXWK�(WRELFRNH�1HZV�WR
KHOS�5RG�JHW�KLV�ULGH�
7KH�VFRRWHU��ZKLFK�ZDV�LQVSHFWHG�DQG�LV
LQ�JRRG�VKDSH��ZDV�SXW�XS�IRU�VDOH�E\�D
ZLGRZ�LQ�WKH�DUHD��,W�EHORQJHG�WR�KHU�ODWH
KXVEDQG�
$�SUHVHQWDWLRQ�ZDV�PDGH�ODVW�PRQWK�DW
WKH�/XFN\�'LFH�5HVWDXUDQW�LQ�1HZ�7RURQ�
WR�DQG�)O\QQ�ZDV�JLYHQ�WLSV�RQ�KRZ�WR
RSHUDWH�WKH�GHYLFH�
7KH�FDPSDLJQ�ZDV�RUJDQL]HG�E\�/DXUD
'REHUVWHLQ�DQG�&KDUOHV�6PLWK��ZKR
KHOSHG�VHOHFW�WKH�VFRRWHU�

³5RG�KDV�EHHQ�GLDJQRVHG�ZLWK�DQ�DLOPHQW
ZKLFK�PDNHV�LW�YHU\�KDUG�WR�EUHDWKH�´�'R�
EHUVWHLQ�VDLG��³+H�FDQQRW�DIIRUG�D�VFRRWHU
DQG�LW�LV�OLIH�FKDQJLQJ�IRU�KLP�WR�KDYH�RQH
DV�KH�FRXOG�JHW�DURXQG�´
6PLWK�VDLG�)O\QQ������³LV�D�ORYHO\��GHFHQW
PDQ�ZKR�LV�NQRZQ�E\�PDQ\�LQ�WKH�FRP�
PXQLW\�´
)O\QQ��ZKR�KDV�OLYHG�LQ�0LPLFR�DQG�1HZ
7RURQWR�IRU�GHFDGHV��VXIIHUV�IURP�D
FKURQLF�OXQJ�GLVHDVH��ZKLFK�PDNHV�LW�KDUG
WR�EUHDWKH�DQG�KH�UHTXLUHV�D�ZDONHU��+H
KDV�WR�PDNH�IUHTXHQW�VWRSV�WR�EUHDWKH�DQG
IUHTXHQWO\�PLVVHV�KLV�EXV�DQG�WULSV�FDQ
WDNH�D�ORQJ�WLPH�
7KH�WUDQVSODQWHG�1HZIRXQGODQGHU�VDLG�KH
YLVLWHG�D�VRFLDO�ZRUNHU�DW�D�ORFDO�KRVSLWDO
WR�VHHN�KHOS�
³6KH�FDOOHG�EDFN�WR�VD\�VKH�FRXOGQ¶W�KHOS
PH�JHW�D�VFRRWHU��7KH�KRVSLWDO�GLGQ¶W�KDYH
WKDW�SURJUDP�DQ\PRUH�´
³,�DP�D�VHQLRU�FLWL]HQ�DQG�,�FDQQRW�JHW
KHOS�LQ�P\�RZQ�FRXQWU\�´�KH�YRZHG��³,
FDQQRW�JR�VKRSSLQJ�RU�JHW�DURXQG�DQG�DOO

,

ZDQW�LV�D�EHWWHU�OLIH�´
5HVLGHQWV�GHVFULEH�)O\QQ�DV�D�³SROLWH��UH�
VSRQVLEOH�DQG�KRQRXUDEOH´�VHQLRU�ZKR
KHOSV�RWKHUV�LQ�WKH�FRPPXQLW\�
�$Q\�IXQGV�OHIW�RYHU�ZLOO�JR�WR�6W��0DUJD�
UHW�1HZ�7RURQWR�FKXUFK�

ZZZ�WRURQWRQHZVZLUH�FRP

0HUU\�&KULVWPDV�	�+DSS\�1HZ�<HDU

�1HZO\�VZRUQ�LQ�&RXQFLOORU�$PEHU�0RU�
OH\�ZLOO�EH�EXV\�DQG�KDQGV�RQ�LQ�UHSUH�
VHQWLQJ�UHVLGHQWV�RI�:DUG���RQ�7RURQWR
&LW\�&RXQFLO�
0RUOH\��WKH�ILUVW�%ODFN�ZRPDQ�HOHFWHG�DV
FRXQFLOORU�IRU�(WRELFRNH�/DNHVKRUH��KDV
EHHQ�DSSRLQWHG�WR�WKH�&LW\¶V�SRZHUIXO
([HFXWLYH�&RPPLWWHH�DQG�IRXU�RWKHU�ERG�
LHV�WKDW�ZLOO�DIIHFW�RXU�OLYHV�IRU�WKH�QH[W
IRXU�\HDUV�
6KH�MRLQV����RWKHU�FRXQFLOORUV�DSSRLQWHG
RQ�1RYHPEHU����WR�WKH�([HFXWLYH�&RP�
PLWWHH�E\�WKH�0D\RU¶V�2IILFH�
0RUOH\�ZLOO�DOVR�WDNH�D�VHDW�RQ�WKH�,QIUDVWUXFWXUH�DQG
(QYLURQPHQW�&RPPLWWHH��&LYLF�$SSRLQWPHQWV�&RPPLW�
WHH��*UHDWHU�7RURQWR�$LUSRUWV�$XWKRULW\��*7$$��&RQ�

VXOWDWLYH�&RPPLWWHH�DQG�WKH�7RURQWR�DQG�5HJLRQ
&RQVHUYDWLRQ�$XWKRULW\���6KH�LV�DOVR�D�GHVLJQDWH�IRU
0D\RU�7RU\�RQ�WKH�7RURQWR�3XEOLF�/LEUDU\�

0RUOH\�ZDV�HOHFWHG�E\�PRUH�WKDQ�������YRWHV
RQ�2FWREHU����LQ�D�KXJH�XSVHW�WKDW�VDZ����
\HDU�IRUPHU�&RXQFLOORU�0DUN�*ULPHV�VHQW
SDFNLQJ�E\�YRWHUV�
�³,W�LV�D�KXJH�OHDUQLQJ�FXUYH�QRZ�EXW�,�KDYH
KDG�VRPH�H[SHULHQFH�´�VKH�VD\V�RI�KHU�ILUVW
&RXQFLO�PHHWLQJ�
�+HU�SULRULWLHV�LQFOXGH�PRUH�DIIRUGDEOH�KRXV�
LQJ��WUDQVLW�DQG�ZRUNLQJ�ZLWK�FRPPXQLW\�OHDG�
HUV�

³,�KRSH�WR�OHDUQ�DV�PXFK�DV�,�FDQ�´�0RUOH\�YRZV�
³,�SODQ�WR�ZRUN�ORQJ�DQG�KDUG�WR�UHSUHVHQW�:DUG
��´�6KH�LV�GLVDSSRLQWHG�WKDW�WKH�RXWJRLQJ�FRXQ�
FLOORU�QHYHU�FDOOHG�KHU�WR�ZLVK�KHU�ZHOO�RU�JLYH

LQVLJKWV�RQ�VRPH�RI�WKH�WRS�LVVXHV�LQ�WKH�ULGLQJ��ZKLFK�KH
UHSUHVHQWHG�IRU�DOPRVW����ǇĞĂƌƐ͘
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%HZDUH�RI�ERJXV������ELOOV
3ROLFH�DUH
ZDUQLQJ
PHUFKDQWV�WR�EH
RQ�WKH�ORRNRXW
FRXQWHUIHLW�����
ELOOV�DV�VKRSSLQJ
DFWLYLW\�SLFNV�XS
IRU�WKH
&KULVWPDV
KROLGD\V�
$Q�LQYHVWLJD�
WLRQ��GXEEHG
3URMHFW�2¶&HGDUZRRG��E\�WKH�5&03�KDYH�OHG�WR
ZDUUDQWV�EHLQJ�LVVXHG�IRU�WKH�DUUHVWV�RI�WKUHH�SHRSOH
IRU�D�OLVW�RI�FRXQWHUIHLW�PRQH\�FKDUJHV�DQG�VHL]XUH
RI�D�QXPEHU�RI�WKH�IDNH�ELOOV
7KH�SUREH�EHJDQ�LQ�-XQH������ZKHQ�SROLFH�REWDLQHG

LQIRUPDWLRQ
IURP�+RPH
'HSRW�WKDW
LWV�/RVV
3UHYHQWLRQ
'HSDUWPHQW
KDG�LGHQWL�
ILHG�D�JURXS

ZKR�ZHUH�SXUFKDVLQJ�JRRGV�DW�YDULRXV�UHWDLOHUV�ZLWK
VXVSHFWHG�FRXQWHUIHLW�PRQH\�DQG�WKHQ�UHWXUQHG�WKH
SURGXFWV�DW�RWKHU�ORFDWLRQV�WR�REWDLQ�IXOO�UHIXQGV�
³7KH�DFFXVHG�SXUFKDVHG�VWRUH�PHUFKDQGLVH�ZLWK
FRXQWHUIHLW�ELOOV�´�WKH�IRUFH�VDLG�LQ�D�UHOHDVH��³7KH
DFFXVHG�ZRXOG�UHWXUQ�WKH�PHUFKDQGLVH�DW�D�VHSDUDWH
UHWDLO�ORFDWLRQ�WR�REWDLQ�D�IXOO�UHIXQG�RQ�WKH�LQLWLDO
SXUFKDVH�´
7KH�5&03�DOOHJH�WKH�FRXQWHUIHLW�ELOOV�ZHUH
FLUFXODWHG�DW�D�QXPEHU�RI�ODUJH�ER[�VWRUH�UHWDLOHUV�LQ
WKH�7RURQWR�DUHD��DORQJ�WKH�+LJKZD\�����FRUULGRU
EHWZHHQ�%HOOHYLOOH�DQG�/RQGRQ��DQG�1RUWK�WR�%DUULH
DQG�6RXWK�WR�+DPLOWRQ�
³$OWKRXJK�WKH�FRXQWHUIHLW������ELOOV�ZHUH�TXLWH
VRSKLVWLFDWHG�LQ�DQ�DWWHPSW�WR�UHSOLFDWH�FXUUHQW�EDQN
QRWH�VHFXULW\�IHDWXUHV��WKHVH�FRXQWHUIHLW�ELOOV�FDQ�EH

GLVWLQJXLVKHG�IURP�D�JHQXLQH�GXH
WR�YDULRXV�SULQW�GHIHFWV�´�SROLFH
VDLG�
0DQXHO�3DUUHLUD��D�%DQN�RI�&DQD�
GD�5HJLRQDO�'LUHFWRU��VDLG�WKH
ILQDQFLDO�ORVV�IURP�D�FRXQWHUIHLW
QRWH�FDQ�EH�VLJQLILFDQW�IRU�LQGL�
YLGXDOV�DQG�EXVLQHVVHV�DOLNH�
³7KH�QXPEHU�RI�FRXQWHUIHLWV�LQ
FLUFXODWLRQ�LQ�&DQDGD�UHPDLQV
ORZ�ZLWK�EDQN�QRWH�VHFXULW\�IHD�
WXUHV�FRQWLQXLQJ�WR�GHPRQVWUDWH

WKH\�DUH�UHOLDEOH��TXLFN�DQG�HDV\�WR�XVH�´�3DUUHLUD
VDLG��³.QRZLQJ�WKH�VHFXULW\�IHDWXUHV�RQ�D�EDQN�QRWH
DOORZV�\RX�WR�GHWHFW�D�FRXQWHUIHLW�DW�D�JODQFH�DQG
SURWHFW�\RXUVHOI�IURP�IUDXG��
:DUUDQWV�KDYH�EHHQ�LVVXHG�IRU�5DM�.LUXEDQDQWKDQ�
����RI�0DUNKDP��-HVVLFD�0LWFKHOO������RI�%HOOHYLOOH�
DQG�%OHX�/DZUHQFH������RI�%XUOLQJWRQ��7KH\�DUH
VRXJKW�E\�SROLFH�IRU�ILYH�FRXQWV�HDFK�UHODWLQJ�WR
XWWHULQJ�DQG
SRVVHVVLRQ�RI
FRXQWHUIHLW
PRQH\�
,I�\RX�KDYH�DQ\
LQIRUPDWLRQ�LQ
UHODWLRQ�WR
FRXQWHUIHLW
PRQH\��VXVSHFW
WKDW�\RX�DUH�LQ
SRVVHVVLRQ�RI
FRXQWHUIHLW
PRQH\��RU
EHOLHYH�VRPHRQH
KDV�DWWHPSWHG�WR
SDVV�DORQJ
FRXQWHUIHLW
PRQH\�WR�\RX�
SOHDVH�FRQWDFW
\RXU�ORFDO�SROLFH��WKH�2QWDULR�5&03�DW�����������
�����RU�DQRQ\PRXVO\�WKURXJK�&ULPH�6WRSSHUV�DW���
��������������7,36���DW�DQ\�WLPH�

7KH�5&03�LV�FHOHEUDWLQJ
LWV���WK�$QQLYHUVDU\�RI�WKH�7R\V
IRU�WKH�1RUWK�FDPSDLJQ�
7KH�QDWLRQDO�SROLFH�IRUFH¶V�2
'LYLVLRQ�ZLOO�DJDLQ�FRRUGLQDWH
WUDQVSRUWDWLRQ�DQG�GHOLYHU\�RI
WR\V�WR�FKLOGUHQ�OLYLQJ�LQ�UHPRWH
QRUWKHUQ�FRPPXQLWLHV�
7KH�5&03��DORQJ�ZLWK�SDUWQHUV
IURP�WKH�&DQDGLDQ�7R\
$VVRFLDWLRQ��7KRPVRQ
7HUPLQDOV�/LPLWHG�DQG�WKH
5R\DO�&DQDGLDQ�$LU�)RUFH
�5&$)��DUH�ZRUNLQJ�WR�UHFHLYH
WR\V�DQG�DUUDQJH�WUDQVSRUWDWLRQ
DQG�GHOLYHU\�
�:H�ZDQW�WR�FRQWLQXH�WR�EULQJ
MR\�WR�FKLOGUHQ�DFURVV�&DQDGD
V
1RUWK�DQG�UHDFK�DV�PDQ\�FKLO�
GUHQ�DV�SRVVLEOH�´�VDLG�&SO��$Q�
JHOLTXH�'LJQDUG��³:H�DUH
RYHUMR\HG�WKDW�WKLV�\HDU�ZH�DUH
DEOH�WR�H[SDQG�WKH�SURJUDP�LQWR
FRPPXQLWLHV�LQ�WKH�1RUWKZHVW
7HUULWRULHV��
7KH�&KULVWPDV�FDPSDLJQ�EHJDQ
LQ�������RULJLQDWLQJ�IURP�D�SDUW�
QHUVKLS�EHWZHHQ�WKH�6DQWD�&ODXV
3DUDGH��WKH�&DQDGLDQ�7R\�$VVR�
FLDWLRQ��7KH�7RURQWR�=RR��2

'LYLVLRQ�5&03�DQG
WKH�7RURQWR�5&03
9HWHUDQV�$VVRFLDWLRQ�
7KDW�\HDU�ZH�GHOLYHUHG
WR\V�WR�QRUWKHUQ�FRP�
PXQLWLHV�LQ�WKH�<XNRQ�
1RUWKZHVW�7HUULWRULHV
DQG�1XQDYXW��7KH�IRUFH
KDV�VLQFH�PDGH�WKH
KROLGD\V�D�OLWWOH
EULJKWHU�E\�GLVWULEXWLQJ
RYHU������������ZRUWK
RI�WR\V�WR�FKLOGUHQ�LQ

1RUWKHUQ�FRPPXQLWLHV�
6KRXOG�\RX�ZLVK�WR�GRQDWH�D
QHZ�XQZUDSSHG�WR\��\RX�FDQ�GR
VR�DW�RQH�RI�RXU�WKUHH�*7$�GH�
WDFKPHQWV�LQ�7RURQWR�1RUWK�DQG
$LUSRUW�'HWDFKPHQWV�RU�DW�RXU
+DPLOWRQ�1LDJDUD�5HJLRQDO�'H�
WDFKPHQW�LQ�6WRQH\
&UHHN��'RQDWLRQ�ER[HV�ZLOO�EH
DYDLODEOH�XQWLO�1RYHPEHU���W��%H
VXUH�WR�IROORZ�WKH�MRXUQH\�RI�WKH
WR\V�IURP�WKH�*7$�WR�1XQDYXW�
1RUWKZHVW�7HUULWRULHV��1RUWKHUQ
1HZIRXQGODQG�/DEUDGRU�DQG
2QWDULR�RQ
RXU�7ZLWWHU��)DFHERRN�DQG�,QVWD
JUDP�IHHGV�RU�E\�IROORZLQJ
KDVKWDJV��&7$7�1�DQG��7R\V�
)RU7KH1RUWK�
³:H�DUH�YHU\�JUDWHIXO�IRU�HYHU\�
RQH�ZKR�KDV�VXSSRUWHG�WKH�7R\V
IRU�WKH�1RUWK�FDPSDLJQ�IRU�WKH
SDVW����\HDUV�´�'LJQDUG�VDLG�
³7RJHWKHU��\RX�KHOSHG�FUHDWH
KDSS\�PHPRULHV�IRU�FKLOGUHQ
DFURVV�&DQDGD
V�UHPRWH�QRUWK�´
<RX�FDQ�FQWDFW�'LJQDUG�DW
�DQJHOLTXH�GLJQDUG#UFPS�
JUF�JF�FD

5&03�7R\�'ULYH�IRU�NLGV�XS
1RUWK�WR�KDYH�D�JUHDW�&KULVWPDV

72<6�&2//(&7('�E\�5&03�RQ�WKH�ZD\�WR
1RUWKHUQ�NLGV��&RXUWHV\�SKRWR�
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6DOHV�5HSUHVHQWDWLYH

5R\DO�/H3DJH�5HDO�(VWDWH
6HUYLFHV�/WG���%URNHUDJH

�����%ORRU�6WUHHW�:HVW�
7RURQWR�

7HO��������������

�&HOO��������������

MNHVNLWDOR#UR\DOOHSDJH�FD
ZZZ�MDULNHVNLWDOR�UR\DOOHSDJH�FD

ZZZ�MDULKRPHV�FD

,W�ZDV�UDLQ\�DQG�FROG�EXW�RUJDQL]HUV�VD\
LW�ZDV�WKH�RQH�RI�WKH�EHVW�(WRELFRNH
/DNHVKRUH�6DQWD�&ODXV�3DUDGH�LQ�WKH
HYHQW¶V����\HDU�KLVWRU\�
+XQGUHGV�RI�UHVLGHQWV�JDWKHUHG�WR
ZDWFK�WKH�H[FLWLQJ�SDUDGH��ZKLFK�ZDV
VXVSHQGHG�IRU�WZR�\HDUV�GXH�WR
&29,'��7KLV�\HDU�RUJDQL]HUV�ODXQFKHG�D�*R�)XQG�0H
FDPSDLJQ�WR�KHOS�UDLVH�IXQGV�
&KULV�.RUZLQ�.XF]\QVNL��&KDLU�RI�WKH�/DNH�6KRUH�%XVL�
QHVV�,PSURYHPHQW�$VVRFLDWLRQ��%,$���VDLG�WKH�SDUDGH
ZDV�IDQWDVWLF�DQG�WKDQNHG�WKH�PDQ\�SHRSOH�ZKR�EUDYHG
WKH�UDLQ�DQG�FROG�WR�VHH�6DQWD�

³,W�ZDV�D�JUHDW�SDUDGH�DQG�ZH�ZDQW�WR�WKDQN�WKH�NLGV
DQG�SDUHQWV�ZKR�EUDYHG�WKH�ZHDWKHU�´�KH�VDLG�
3DUDGH�RUJDQL]HUV�VDLG�WKH\�KDYH�EHHQ�³EULQJLQJ�WKH
PDJLF�RI�WKH�KROLGD\V�WR�(WRELFRNH�/DNHVKRUH�DQG
EH\RQG�´�DV�RQH�RI�WKH�ODUJHVW�QRQ�SURILW�FRPPXQLW\
SDUDGHV�LQ�WKH�FRXQWU\�VLQFH�����
0D\RU�-RKQ�7RU\�ZDV�WKHUH�WR�EULQJ�JUHHWLQJV�IURP
WKH�&LW\�MXVW�EHIRUH�WKH�'HFHPEHU���SDUDGH�EHJDQ�
�³:H�DUH������YROXQWHHU�UXQ�DQG�DUH�ZRUNLQJ�KDUG
WR�PDNH�WKLV�D�VXFFHVV��EXW�ZH�UHDOO\�QHHG�\RXU�KHOS
WR�UDLVH���������WR�UXQ�WKH�SDUDGH�´�RUJDQL]HUV�VDLG
RQ�D�VRFLDO�PHGLD�SRVW�
�$UHD�UHVLGHQWV�ORYH�WKH�SDUDGH�DQG�RUJDQL]HUV�HVWLPDWH
XS�WR��������SHRSOH�DWWHQG�WKH�HYHQW�RQ�VRPH�\HDUV�LQ
JRRG�ZHDWKHU�

�³6DQWD¶V�HOYHV�DUH�ORRNLQJ
IRUZDUG�WR�EULQJLQJ�EDFN
WKH�VRXQGV�RI�WKH�EDQGV�
VFKRROV�DQG�FRPPXQLW\
JURXSV�ZDONLQJ��FRORXUIXO
FKDUDFWHUV�DQG�RI�FRXUVH
WKH�IORDWV�´�D�SRVWHU�VDLG�
³:H�DUH�HYHQ�SODQQLQJ�IRU
D�QHZ�IORDW�WKLV�\HDU�LI
IXQGV�FDQ�EH�UDLVHG�WR
FRPSOHWH�LW��3OHDVH�KHOS

EULQJ�WKH�VPLOHV�EDFN�WR�HYHU\RQH¶V�IDFHV�´
.XF]\QVNL�DQG�WKH�RUJDQL]HUV�ZRXOG�OLNH�WR�WKDQN�7RURQ�
WR�3ROLFH�6HUYLFHV�6XSW��5RQ�7DYHUQHU�IRU�PDNLQJ�WKLV
SDUDGH�SRVVLEOH�
7KLV�\HDU�WKH�ILUVW�SUL]H�IRU�EHVW�GHFRUDWHG�&KULVWPDV�WUHH
E\�WKH�/DNHVKRUH�9LOODJH�%,$�ZHQW�WR�9DOHQWLQD¶V�%RX�

WLTXH��ZLWK�:RRGJUHHQ�&RPPXQLW\�6HUYLFHV�MXGJHG�VHF�
RQG�DQG�WKLUG�ZHQW�WR�0DSOH�/HDI�*ULOO�+RXVH�DQG
%DQTXHW�+DOO��7KHLU�WUHH�ZDV�VWROHQ�EXW�YLHZHG�EHIRUH�

+HOSLQJ�FOLHQWV�WR�EX\
RU�VHOO�WKHLU�KRPH�DQG
SURYLGLQJ�DQVZHUV�WR
TXHVWLRQV�RQ�KRZ�EHVW
WR�QDYLJDWH�WKH�UHDO
HVWDWH�WUDQVDFWLRQ��LV�P\
KRQRXU�DQG�SULYLOHJH��,
ZLOO�KHOS�\RX
XQGHUVWDQG�WKH��PDUNHW
FRQGLWLRQV��DQDO\]H�\RXU
QHHGV�DQG�JXLGH�\RX�WR
KRPHV�WKDW�ILW�\RXU
OLIHVW\OH�

-DUL�.HVNLWDOR
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/DNHVKRUH�&KDULWDEOH�)RXQGDWLRQ

:H��FDWHU�WR��FRUSRUDWH��VPDOO�EXVLQHVVHV�
UHVWDXUDQWV��EDUEHUV��WUDGHVPHQ��HWF��DQG
SHUVRQDO�7��WD[HV�DW�UHDVRQDEOH�DQG�FRPSHWLWLYH
UDWHV���:H�RIIHU�7UXVWHH�DQG�)LQDQFLDO�3ODQQLQJ
6HUYLFHV���)RU�D�IUHH�FRQVXOWDWLRQ�FRQWDFW�-D\
/ODYH�DW���������������RU�H�PDLO
DGPLQ#ODNHVKRUHDFFRXQWLQJ�FD

6HUYLQJ�(WRELFRNH�IRU
���\HDUV

�����/DNH�6KRUH�%OYG�
:���������������

-D\�/ODYH��OHIW��LV�SUHVLGHQW�RI
WKH�WKH�/DNHVKRUH�&KDULWDEOH
)RXQGDWLRQ��/&)���DQG
/DNHVKRUH�$FFRXQWLQJ
6HUYLFHV��LQ�/RQJ�%UDQFK�
ZKLFK�LV�LQYROYHG�LQ�KHOSLQJ
VFKRRO�FKLOGUHQ�LQ�WKH
3KLOLSSLQHV��+XQGUHGV�RI�ORRW
EDJV��ZKLFK�LQFOXGHV�IRRG
LWHPV�DV�ULFH�DQG�VFKRRO
PDWHULDOV��DUH�JLYHQ�WR�FKLOGUHQ

DW�D�&KULVWPDV�SDUW\�DWWHQGHG�E\�NLGV�RI�WZR�VFKRROV
LQ�WKH�3KLOLSSLQHV�WKDW�DUH�WZLQQHG�ZLWK�VFKRROV�LQ
(WRELFRNH��+XQGUHGV�RI�OHWWHUV�ZULWWHQ�E\�VWXGHQWV�RI
(WRELFRNH�&ROOHJLDWH�,QVWLWXWH�ZHUH�VHQW�WR�VWXGHQWV
LQ�WKH�3KLOLSSLQHV��ZLWK�PHVVDJHV�RI�KRSH��7R�GRQDWH
H�PDLO�DGPLQ#ODNHVKRUHDFFRXQWLQJ�FD�RU�FDOO�����
����������6HH�VWRU\�RQ�3DJH���

6$17$�:$9,1*�WR�IDQV�DW�WKH����$QQXDO
/DNH�6KRUH�6DQWD�&ODXV�3DUDGH�
%HORZ�DUH�FRVWXPHG�GDQFHUV� &RXUWHV\
SKRWRV�

/$.(6+25(�9,//$*(�%,$�RIILFLDOV�'DQXWD�*XPLHQLN�DQG
&KULV�.RUZLQ�.XF]\QVNL�SUHVHQW�EHVW�GUHVVHG�&KULVWPDV
7UHHV�WR�1HZ�7RURQWR�EXVLQHVVHV�9DOHQWLQD¶V�%RXWLTXH
IRU�ILUVW�SODFH��6HFRQG�SODFHG�ZHQW�WR�:RRGJUHHQ
&RPPXQLW\�6HUYLFHV�DQG�WKLUG�WR�0DSOH�/HDI�+RXVH�*ULOO
DQG�/RXQJH��2UJDQL]HUV�VDLG�GHVSLWH�WKH�UDLQ�DQG�FROG�LW
ZDV�RQH�RI�WKH�EHVW�HYHQWV�HYHU��3KRWR�E\�7RP�*RGIUH\�
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7KH�6RXWK�(WRELFRNH�1HZV LV�D�IUHH��LQGHSHQGHQW��PRQWKO\
QHZVSDSHU�WKDW�VHUYHV�+XPEHU�%D\�6KRUHV��0LPLFR��/DNH�6KRUH
9LOODJH��/RQJ�%UDQFK�DQG�$OGHUZRRG�DUHDV�

:H�OLYH�LQ�WKH�FRPPXQLW\�DQG�FRYHU�ORFDO�QHZV��DPDWHXU�VSRUWV�
EXVLQHVV�DQG�FLYLF�OLIH�ZKLOH�KRQRXULQJ�WKRVH�ZKR�JDYH�VR�PXFK�RI
WKHPVHOYHV�VR�ZH�FDQ�KDYH�WKH�OLYHV�ZH�HQMR\�WRGD\�

3OHDVH�IHHO�IUHH�WR�GURS�XV�D�OLQH�LI�\RX�ZRXOG�OLNH�WR�DGYHUWLVH
\RXU�EXVLQHVV�RU�OHDYH�DQ\
FRPPHQWV��WLSV�RU�QHZV�RI�XSFRPLQJ
HYHQWV�

͗�

��������������(PDLO�
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�:,11(56�RI�����
25'(56�2)�0(5,7
IURP�(72%,&2.(

+,6725,&$/�62&,(7<
	�/$03�&+&

/HWWHUV�WR�6DQWD�IURP�(WRELFRNH�VWXGHQWV�VHQW�WR�)LOLSLQRV

+XQGUHGV�RI�OHWWHUV�RI�HQFRXUDJHPHQW�DQG�KRSH�ZHUH�VHQW�E\�VWXGHQWV�IURP�6RXWK
(WRELFRNH�WR�KHOS�WKHLU�DLOLQJ�FROOHDJXHV�LQ�WKH�3KLOLSSLQHV�
0RUH�WKDQ����VWXGHQWV�IURP�(WRELFRNH�&ROOHJLDWH�6WXGHQWV�ZHUH�EXV\�ZULWLQJ�OHW�
WHUV�RI�ORYH�DQG�KRSH�WR�DW�ULVN�VWXGHQWV�LQ�WZR�VFKRROV�WZLQQHG�E\�(WRELFRNH
VFKRROV�LQ�WKH�3KLOLSSLQHV�
7KLV�LV�WKH���WK�\HDU�RI�D�/HWWHU�WR�6DQWD�SURMHFW�LQ�ZKLFK�PRUH�WKDQ�����OHWWHUV
ZHUH�UHFHLYHG�E\�WKH�/DNHVKRUH�&KDULWDEOH�)RXQGDWLRQ�IURP�VWXGHQWV�LQ�WKH�3KLOLS�
SLQHV��(DFK�OHWWHU�LV�LQGLYLGXDOO\�DQVZHUHG�E\�D�VWXGHQW�KHUH�DQG�UHWXUQHG�
/LDP�+DQFRFN��ZKR�IRXQGHG�DQ�,QWHUDFW�3URJUDP�WR�ZKLFK�WKH�VWXGHQWV�DUH�PHP�
EHUV��ZDV�KHOSLQJ�WR�ZULWH�OHWWHUV�GHVWLQHG�WR�WKH�)LOLSLQR�VWXGHQWV�
³:H�ZDQW�WR�OHW�WKHP�NQRZ�WKDW�WKHUH�DUH�SHRSOH�WKLQNLQJ�DERXW�WKHP�´�+DQFRFN
VDLG��³7KH�VWXGHQWV�JHW�D�VHQVH�RI�JLYLQJ�EDFN�WR�RWKHUV�´
7DVQLP������D�VWXGHQW�OHWWHU�ZULWHU��HQFRXUDJHG�VWXGHQWV�WR�EH�NLQG�WR�RWKHUV�DQG�GR
JRRG�DW�VFKRRO��6KH�HQMR\HG�WKH�H[SHULHQFH�RI�KHOSLQJ�VWXGHQWV�DEURDG�

³,�WULHG�WR�JLYH�WKHP�HQFRXUDJHPHQW
DQG�KRSH�LQ�P\�OHWWHU�´�7DVQLP�VDLG�
³,W�LV�JRRG�WR�GR�VRPH�JRRG�WR�KHOS
RWKHUV�´
7KH�,QWHUDFW�&OXE�LV�SDUW�RI�WKH�5RWD�
U\�&OXE��7KH\�JDYH�WKHLU�WLPH�ODVW
PRQWK�WR�KHOS�WKH�IRXQGDWLRQ��ZKLFK
KHOSV�PRUH�WKDQ�������GHVWLWXWH�)LOL�
SLQR�VWXGHQWV�LQ�WZR�VFKRROV�
)RXQGDWLRQ�SUHVLGHQW�-D\�/ODYH�VDLG
WKH�ILQLVKHG�OHWWHUV�ZHUH�WDNHQ�IURP
(WRELFRNH�WR�WKH�3KLOLSSLQH�VWXGHQWV
E\�ERDUG�PHPEHU�&RXUWQH\�'RXO�
GURQ��(DFK�VWXGHQW�UHFHLYHV�WKHLU�RZQ
KDQGZULWWHQ�FDUG�DQG�QRWH�IURP�(WR�
ELFRNH�VWXGHQWV�
³:H�DUH�TXLWH�SURXG�RI�WKH�UHVSRQVH�IURP�WKH�FKLOGUHQ�KHUH�´�VDLG�/ODYH��SUHVLGHQW�RI
/DNHVKRUH�$FFRXQWLQJ�DQG�WKH�&KDULWDEOH�)RXQGDWLRQ��³6RPH�NLGV�DUH�ZULWLQJ�UHDO�QLFH
QRWHV�DQG�GHFRUDWLQJ�WKHLU�OHWWHUV�WR�WKH�)LOLSLQR�VWXGHQWV�´
/ODYH�VDLG�PDQ\�RI�WKH�)LOLSLQR�VWXGHQWV�FRPH�IURP�SRRU�IDPLOLHV�DQG�KDYH�OLWWOH�IRRG�
³:H�VWDUWHG�QRWLFLQJ�WKHUH�ZHUH�D�IHZ�FKLOGUHQ�WKDW�DVNHG�IRU�IRRG�IRU�&KULVWPDV�´�KH
VDLG��³:H�GHFLGHG�WR�VXUSULVH
WKHVH�VSHFLILF�FKLOGUHQ�DQG�JLYH
WKHP�D����NJ�EDJ�RI�KLJK�TXDOLW\
ULFH�´
+H�VDLG�ODVW�\HDU�WKH�IRXQGDWLRQ
UHFHLYHG�PRUH�WKDQ�����UHTXHVWV
IRU�IRRG�IRU�&KULVWPDV�RXW�RI����
OHWWHUV�
³:H�DUH�WDONLQJ�DERXW�D�³JLIW�IURP
*RG�RU�D�PLUDFOH�IURP�WKH�KHDY�
HQV�´�/ODYH�VDLG��³7KHLU�SUD\HUV
KDYH�EHHQ�DQVZHUHG�EHFDXVH�PRVW
RI�WKHVH�IDPLOLHV�GLG�QRW�NQRZ
ZKHUH�WKHLU�QH[W�PHDO�ZDV�FRPLQJ
IURP�´

/(77(5�:5,7,1*�VWXGHQWV�DQG�WHDFKHUV�DW�(WRELFRNH�&ROOHJLDWH�,QVWLWXWH�VHQGLQJ
QRWHV�WR�VWXGHQWV�LQ�WKH�3KLOLSSLQHV��3KRWRV�E\�7RP�*RGIUH\�

/,$0�+$1&2&.�LV�D�IRXQGHU�RI�WKH�,QWHUDFW
SURJUDP�ZKR�LV�EDFN�WR�KHOS��%HORZ��VWXGHQWV
ZRUNLQJ�WRJHWKHU�RQ�WKHLU�OHWWHUV�
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6W��0DUJDUHW¶V�1HZ�7RURQWR�IXQGUDLVLQJ�WR�KHOS�RWKHUV�DQG�UHPDLQ�RSHQ
ZZZ�WRURQWRQHZVZLUH�FRP

&RQJUHJDWLRQ�PHPEHUV�RI�6W��0DUJDUHW�1HZ�7RURQWR
FKXUFK�KDYH�ODXQFKHG�D�IXQGUDLVLQJ�GULYH�WR�KHOS�NHHS
WKHLU�GRRUV�RSHQ�DQG�SHZV�ILOOHG�
7KH�FKXUFK�LV�����\HDUV�DQG�RQH�RI�WKH�ROGHVW�LQ�7RURQWR�
,W�ZDV�EXLOW�LQ������DW�WKH�VDPH�����6L[WK�6WUHHW�ORFDWLRQ�
7KH�6017��DV�LW�LV�FDOOHG��KDV�IDOOHQ�EHKLQG�ZLWK�DERXW
��������LQ�ELOOV�DQG�GHEWV�EURXJKW�DERXW�E\�&29,'�DQG
GXH�WR�SDVVDJH�RI�HOGHUO\�PHPEHUV�ZKR�DUH�G\LQJ�
³,W�LV�GHVSHUDWH�DQG�ZH�KDYH�EHHQ�ZRUNLQJ�KDUG�WR�UDLVH
IXQGV�´�VDLG�5HY��-DFTXHOLQH�'DOH\��³7KH�ODVW�WKLQJ�ZH
ZDQW�WR�GR�LV�VKXW�WKH�GRRUV�´
7KH�FKXUFK��ZKLFK�LV�GHVFULEHG�DV�D�µZDUP��IULHQGO\�DQG
LQYLWLQJ�SODFH�¶�RQ�1RYHPEHU����KHOG�D�&RPPXQLW\�5H�

PHPEUDQFH�*DWKHULQJ�WR�SD\�WULEXWH�WR�FRPPXQLW\�PHP�
EHUV�ZKR�KDYH�SDVVHG�DZD\�IURP�&29,'�RU�RWKHU�LOOQHVV�
0RUH�WKDQ����SHRSOH�ZHUH�KRQRXUHG�LQ�D�JDWKHULQJ�WKDW
LQYROYHG�/DNHVKRUH�$UWV��WKH�'RURWK\�/H\�+RVSLFH��+D�
YHQ�RQ�WKH�4XHHQVZD\�DQG�/$03�&RPPXQLW\�+HDOWK
&HQWUH�
³,W�ZDV�D�YHU\�JRRG�WXUQRXW�´�'DOH\�VDLG��³,W�JDYH�XV�D
FKDQFH�WR�UHPHPEHU�WKRVH�ZKR�DUH�QR�ORQJHU�ZLWK�XV�´
6KH�VDLG�³6W��0DUJDUHW¶V�FRQWLQXHV�WR�SOD\�DQ�LPSRUWDQW
UROH�LQ�WKH�OLYHV�RI�LWV�PHPEHUV�DQG�PDQ\�DGGLWLRQDO�PH�
PRULDOV�DQG�UHQRYDWLRQV�KDYH�EHHQ�FRQGXFWHG�RYHU�WKH
\HDUV�´�7KHUH�ZDV�D�&KULVWPDV�%D]DDU�IXQGUDLVHU�RQ�1R�
YHPEHU����WR�VXSSRUW�WKH�FKXUFK�
³<RXU�VXSSRUW�ZLOO�KHOS�DGGUHVV�RXU�GHEW��DQG�VWUHQJWKHQ
WKH�6017�IRXQGDWLRQ�WR�VHUYH��SUD\�DQG�JURZ�IRU�DQRWKHU
����\HDUV�´�DFFRUGLQJ�WR�WKH�FKXUFK�ZHEVLWH��³6LQFH�-XQH
�����ZH�KDYH�UDLVHG���������LQ�JLIWV�DQG���������LQ
SOHGJHG�JLIWV�RYHU�WKUHH�\HDUV�´
'HFHPEHU����LV�D�)DPLO\�&KULVWPDV�IURP���S�P��WR���S�P�
ZLWK�FKLOGUHQ�FDUROOLQJ��WHOOLQJ�VWRULHV�DQG�D�PHDO�DQG�JLIW�
7KH\�DUH�EXV\�SUHSDULQJ�IRU�WKHLU���WK�&KULVWPDV�'D\
PHDO�WR�WDNH�SODFH�RQ�'H�
FHPEHU�����,W�ZLOO�EH�D�)DPL�
O\�&KULVWPDV�)ULGD\
QRRQWLPH�PHDO�IURP����S�P�
WR���S�P��LQ�ZKLFK�UHVLGHQWV
JHW�D�IUHH�WDNHRXW�FRPPXQLW\
PHDO�ZLWK�DOO�WKH�IL[LQJV�DW

QR�FKDUJH�
7KH\�DOVR
UHFHLYH�D
JLIW�EDJ
HDFK�
³1HZ�DQG
ROG�IULHQGV
IHOORZVKLS
RYHU�D�GHOL�
FLRXV�PHDO
DQG�JLIWV�DUH
JLYHQ�WR�DOO
WKRVH�SUHV�
HQW�WKURXJK
WKH�JHQHURVLW\�RI�ORFDO�FKXUFKHV�DQG�EXVLQHVVHV�´�'DOH\
VDLG��7KHUH�ZLOO�EH�SOHQW\�RI�IRRG�IRU�DOO�
7KH\�KDYH�D�UHJXODU�FKXUFK�VHUYLFH�RQ�&KULVWPDV�'D\�
5HVLGHQWV�DUH�XUJHG�WR�PDNH�D�GRQDWLRQ�WR�KHOS�WKH�FKXUFK
RQ�WKHLU�ZHEVLWH
VWPDUJDUHWQHZWRURQWR#WRURQWR�DQJOLFDQ�FD
7KH\�FDQ�DOVR�EH�UHDFKHG�E\�SKRQH�DW��������������

ZZZ�SKDUPDVDYH�FRP

620(�2)�7+(�&21*5(*$7,21� RI�WKH�6W��0DUJDUHW�1HZ
7RURQWR�FKXUFK��ERWWRP�ULJKW��ZKLFK�LV�����\HDUV�ROG�

5(9��-$&48(/,1( 'DOH\�SUHDFKLQJ�WKH�JRRG
ZRUG��7KHUH�LV�D�VHUYLFH�RQ�&KULVWPDV�'D\�



�
ZZZ�WRURQWRQHZVZLUH�FRP 'HFHPEHU�����

+XQGUHGV�RI
&DQDGLDQ
PLOLWDU\
YHWHUDQV�DQG
WKHLU�IDPLOLHV
DQG�IULHQGV�SDLG
WKHLU�UHVSHFWV
RQ
5HPHPEUDQFH
'D\�WR�ORYHG
RQHV�ZKR�ORVW
WKHLU�OLYHV�LQ
EDWWOH�
$�ODUJH�DPRXQW
RI�WKH�\RXQJ
VROGLHUV�ZKR�OHIW
IRU�ZDUV�RYHU�

VHDV�ZHUH�IURP�WKH�6RXWK�(WRELFRNH�DUHD�RU�KDG�IDPLOLHV
KHUH��7KUH�DUH�WKUHH�&DQDGLDQ�/HJLRQV�LQ�WKH�DUHD��0DQ\

DUHD�UHVLGHQWV
ZHUH�LQ�DWWHQ�
GDQFH�WR�PDUN
WKH�GD\�
7KHUH�ZHUH�D
QXPEHU�RI
ZHOO�DWWHQGHG
PHPRULDO�VHU�
YLFHV�RQ�1R�
YHPEHU���
VWDUWLQJ�ZLWK�D
��D�P��6XQULVH
&HUHPRQ\
KHOG�DW�WKH�1HZ�7RURQWR�&HQRWDSK��DW�&RORQHO�6DPXHO
6PLWK
3DUN�
2WKHU�VHU� YL
FHV�ZHUH
KHOG�DW�WKH
5R\DO�&D�
QDGLDQ�/H� JL
RQ�%UDQFK
�����LQ
/RQJ
%UDQFK�
%UDQFK
�����DW����
-XWODQG
5RDG��ZLWK
PDQ\�PRUH
VKRZLQJ WK
HLU�VXSSRUW�IRU�RXU�VROGLHUV�DW�D�VHUYLFH�DW�WKH�(WRELFRNH
&LYLF�&HQWUH��RQ�WKH�:HVW�0DOO�
1HZO\�HOHFWHG�:DUG���&RXQFLOORU�$PEHU�0RUOH\��033
&KULVWLQH�+RJDUWK�DQG�03�3HWHU�0DORQH\�KHOSHG�PDUN
WKH�HYHQW��ZKLFK�LV�D�PXVW�IRU�RXU�YHWHUDQV�

5HVLGHQWV
EUDYHG�WKH�FROG
WR�SD\�WKHLU
UHVSHFWV�WR�WKH
PDQ\�&DQDGLDQ
VROGLHUV�ZKR
VDFULILFHG�WKHLU
OLYHV�IRU�WKLV
FRXQWU\�
7RP�)ORFN�
KDUW��RI�WKH
5R\DO�&DQDGL�
DQ�/HJLRQ��%UDQFK������VDLG�PHPEHUVKLS�KDV

LQFUHDVHG�E\�VHYHUDO�KXQGUHGV�RYHU�WKH�ODVW�IHZ�PRQWKV
DW�WKH�OHJLRQ�LQ�/RQJ�%UDQFK�
³7KH�OHJLRQ�LV�QRZ�RSHQ�WR�HYHU\RQH�´�)ORFNKDUW�VDLG�
³<RX�GRQ¶W�KDYH�WR�EH�LQ�WKH�PLOLWDU\�DQ\�PRUH�WR�MRLQ�´
+H�VDLG�PDQ\�PRUH�DFWLYLWLHV�DUH�SODQQHG�WR�NHHS�WKH
PHPEHUV�EXV\�
$�%UDQFK�����RIILFLDO�UHDG�WKH�QDPHV�RI�DERXW����PHP�
EHUV�ZKR�SDVVHG�DZD\�VLQFH�WKH�ODVW�5HPHPEUDQFH�'D\
FHOHEUDWLRQ��$OO�ZHUH�LQYLWHG�EDFN�LQVLGH�/HJLRQ�+DOO�WR
VKDUH�PHPRULHV�DQG�HQMR\�D�ZDUP�VRXS�DQG�VQDFNV�

�2XU�9HWHUDQV

/DNHVKRUH�9LOODJH�%,$

7+$1.�<28�72�(;&$/,%85
7523+,(6�)25�7+(�$:$5'6

0HUU\�&KULVWPDV�DQG�D�+DSS\
1HZ�<HDU�

&21*5$78/$7,216�72�$//�)25�$
)$17$67,&������/$.(6+25(�6$17$
&/$86�3$5$'(�

6833257�<285�/2&$/�%86,1(66(6
)520�),567�72�7:(/)7+�675((76
$7�7+,6�63(&,$/�7,0(�2)�7+(�<($5

6+23�/2&$/

&281&,//25�$0%(5�025/(<�ZLWK�033
&KULVWLQH�+RJDUWK�DQG�03�-DPHV
0DORQH\�WDNLQJ�SDUW�LQ�VHUYLFH��3KRWRV
E\�,DQ�5REHUWVRQ�DQG�7RP�*RGIUH\�

033�&+5,67,1(�+2*$57+�/$<6�D�ZUHDWK�LQ�KRQRXU�RI
RXU�IDOOHQ�VROGLHUV�DV�SDUW�RI�WKH�5HPHPEUDQFH�'D\
VHUYLFH�DW�5R\DO�&DQDGLDQ�/HJLRQ�%UDQFK�����

<281*�3(23/( ZHUH�UHVSHFWIXO�DV�WKH\�OLVWHQHG��TXLHWO\�WR
ZKDW�VXUYLYLQJ�YHWHUDQV�KDG�WR�VD\�

3$<,1*�5(63(&76�72�285�)$//(1��&DQDGLDQ�$LU�)RUFH
ZDV�UHFRJQL]HG�DW�WKH�FHUHPRQ\�

7+(�48((1·6�2:1�5,)/(6 RI�&DQDGD
MRLQHG�5XQQ\PHGH�+HDOWK�&HQWUH���
\HDUV�DJR�IRU�WKHLU�DQQXDO�5HPHPEUDQFH
'D\�FHUHPRQ\��3KRWR�E\�5XQQ\PHGH
+HDOWK�&HQWUH�&RPPXQLFDWLRQV�

5(0(0%(5,1* RXU�GHDU
IULHQGV�
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0XFK�LQ�GHPDQG�3DUN�/DZQ�*R�6WDWLRQ�JHWV�UROOLQJ�DJDLQ

+XPEHU�%D\�6KRUHV�DUHD�UHVLGHQWV�DUH�SOHDVHG�WR�ILQDOO\�VHH�VRPH�PRYHPHQW�RQ�WKH
ORQJ�DZDLWHG�DQG�XSFRPLQJ�3DUN�/DZQ�*2�VWDWLRQ�
$�VLWH�SODQ�DSSURYDO�KDV�EHHQ�ILOHG�DQG�LV�XQGHU�UHYLHZ�IRU�WKH�SURSRVHG�VWDWLRQ��ZKLFK
KDV�EHHQ�ORQJ�VRXJKW�E\�DUHD�UHVLGHQWV�WR�KHOS�ZLWK�WUDQVSRUWDWLRQ�DQG�FOHDU�WHUULEOH�WUDI�
ILF�FRQJHVWLRQ�LQ�WKH�DUHD�
7KH�SODQ�ZDV�SXW�WRJHWKHU�E\�/DNHVKRUH�'HYHORSPHQW�,QF���0HWUROLQ[�DQG�WKH�&LW\�RI
7RURQWR��ZKLFK�RZQ�VRPH�RI�WKH�SURSHUW\�
7KH�SURSRVHG�*2�6WDWLRQ�SODWIRUP�ZRXOG�VSDQ�3DUN�/DZQ�5RDG��ZLWK�DFFHVV�SRLQWV�RQ

ERWK�VLGHV�RI�WKH�VWUHHW�DQG
RQ�ERWK�VLGHV�RI�WKH�UDLO
FRUULGRU��7KH�QHZ�IDFLOLW\
ZRXOG�EH�DOPRVW�������
VTXDUH�PHWUHV��ZLWK�DOPRVW
������VTXDUH�PHWUHV�RI�QHZ
IORRU�DUHD�

$�VWDQG�DORQH�³QRUWK�VWD�
WLRQ´�EXLOGLQJ�LV�SURSRVHG
RQ�WKH�VRXWKHDVW�FRUQHU�RI
3DUN�/DZQ�5RDG��ZLWK�D
QHZ�VWUHHW�WR�EH�FRQVWUXFW�
HG�
³6WDWLRQ�IDFLOLWLHV�LQFOXGLQJ
UHWDLO�DQG�EHORZ�JUDGH
SLFN�XS�DQG�GURS�RII�IDFLOL�

WLHV�ZRXOG�EH�ORFDWHG�DW�WKH�VRXWKHDVW�FRUQHU�RI�WKH�UDLO�FRUULGRU�DQG�3DUN�/DZQ�5RDG�´
DFFRUGLQJ�WR�WKH�SODQ��77&�EXV�FRQQHFWLRQV�ZLOO�EH�SURYLGHG�IURP�3DUN�/DZQ�5RDG�DQG
DW������/DNH�6KRUH�%OYG��:��DV�GHYHORSPHQW�SURJUHVVHV�

2IILFLDOV�VDLG�WKH�0LPLFR�*2�6WDWLRQ��VRXWKHDVW�RI�5R\DO�<RUN�5RDG�DQG�-XG�
VRQ�6W���ZLOO�QRW
EH�DIIHFWHG�DQG�LV
³����SHU�FHQW�EH�
LQJ�UHWDLQHG�´

$�0HWUROLQ[�UH�
SRUW�DVVXPHV�WKH
3DUN�/DZQ�VWD�
WLRQ�ZLOO�EH�RSHU�
DWLRQDO�E\������
,W�LV�D�SURSRVHG
QHZ�*2�VWDWLRQ
RQ�WKH�/DNHVKRUH
:HVW�5DLO�/LQH�
EHWZHHQ�([KLEL�
WLRQ�DQG�0LPLFR
*2�6WDWLRQV��3DUN
/DZQ�*2�GHSRW�ZLOO�LQFOXGH�QHZ�VWDWLRQ�EXLOGLQJV�DQG�SODWIRUPV��D�SHGHVWULDQ
WXQQHO�DQG�ZDONZD\V��SOXV�RWKHU�DVVRFLDWHG�LQIUDVWUXFWXUH�
7KH�SODQQHG�QHZ�HGLILFH�WRRN�D�VLJQLILFDQW�VWHS�IRUZDUG�LQ�2FWREHU�ZKHQ�D

SODQQLQJ�DSSOLFDWLRQ�ZDV�ILOHG�WR�VHHN�DSSURYDOV�IRU�LURQLQJ�RXW�D�ILQDO�SODQ�IRU�WKH�VWD�
WLRQ�
3DUN�/DZQ�*2�6WDWLRQ�ZLOO�EH�FRQVWUXFWHG�DORQJVLGH�D�ODUJH�VFDOH�PDVWHU�SODQQHG�FRP�
PXQLW\�DW������/DNH�6KRUH�%RXOHYDUG��OHG�E\�GHYHORSHUV�)LUVW�&DSLWDO�DQG�3HPEHUWRQ
*URXS��WKDW�ZRXOG�SURYLGH����QHZ�EXLOGLQJV�WR�6RXWK�(WRELFRNH�RQ�WKH�IRUPHU�0U�
&KULVWLH�FRRNLH�IDFWRU\�VLWH�
$FFRUGLQJ�WR�WKH�ODWHVW�SODQQLQJ�GRFXPHQWV���WKH�SURSRVDO�KDV�EHHQ�FDUHIXOO\�FRRUGLQDW�
HG��ZLWK�WKH�PL[HG�XVH�FRPPXQLW\��WR�HQVXUH�DSSURSULDWH�LQWHJUDWLRQ�ZLWK�WKH�ILUVW
SKDVH�RI�GHYHORSPHQW�DW������/DNH�6KRUH��
%RWK�VWDWLRQ�EXLOGLQJV�ZRXOG�EH�FRQQHFWHG�YLD�D�EHORZ�JUDGH�WXQQHO�EHQHDWK�WKH�UDLO
FRUULGRU��WR�SURYLGH�HDV\�DFFHVV�WR�ERWK�VLGHV�RI�WKH�SODWIRUPV�
$�WKLUG�DFFHVV�SRLQW�ZLOO�EH�DYDLODEOH�YLD�D�YHVWLEXOH�RQ�WKH�ZHVW�VLGH�RI�3DUN�/DZQ��DG�
GUHVVLQJ�VDIHW\�UHTXLUHPHQWV�ZKLOH�DOVR�FUHDWLQJ�D�TXLFN�SDWK�WR�WKH�SODWIRUPV
�ZHVW�HQG�
&RQQHFWLRQV�WR�77&�VXUIDFH�URXWHV�DUH�SODQQHG�YLD�3DUN�/DZQ�5RDG�LQ�WKH�LQWHULP��EXW
DV�WKH�SKDVHG�GHYHO�
RSPHQW�SURJUHVVHV�
QHZ�VWUHHWFDU�LQIUD�
VWUXFWXUH�ZLOO�EH�DGG�
HG�IRU�EHWWHU
FRQQHFWLYLW\�ZLWK
77&�VHUYLFH�
$�0HWUROLQ[�VXUYH\
IRXQG�WKH�3DUN�/DZQ
VWRS�RQ�WKH�/DNH�
VKRUH�:HVW�*2�UDLO
OLQH�ZRXOG�DWWUDFW
EHWZHHQ�������DQG
������GDLO\�ULGHUV�E\
�����

3853/(�&211(&7,21
7($6

+ROLGD\�&ROOHFWLRQ
����SHU�EDJ

25'(5�21/,1(�12:
ZZZ�SXUSOHFRQQHFWLRQWHDV�FD

/2&$//<�%/(1'('�&$1$',$1�&+5,670$6�
:,17(5�:21'(5/$1'�$1'�%/8(6�%·*21(

)/$9285)8/�7($6

&DOO���������������YLVLW�RXU
,QVWDJUDP�SDJH�DW

SXUSOHBFRQQHFWLRQBWHDV��RU�LQ�VWRUH�#
�����/DNH�6KRUH�%OYG��:�

-26(3+�6$/'8$
,1685$1&(�%52.(5

:::�,1685$1&(%52.(5-2(�&$

+20(�$872�&200(5&,$/�/,)(�	�+($/7+
,Q�WKH�EXVLQHVV�RI�SURWHFWLQJ�\RXU�IXWXUH

(�PDLO�MRVHSK�VDOGXD#LQVXUDQFHEURNHUMRH�FD

3+21(�������������

���������6N\PDUN�$YH���0LVVLVVDXJD��21�/�:��/�

:+((/6�),1$//<�52//,1· D�VLWH�SODQ�DSSURYDO�KDV�EHHQ�ILOHG�DQG�LV�XQGHU�UHYLHZ�IRU�WKH�SURSRVHG
3DUN�/DZQ�*2�VWDWLRQ��3KRWRV�FRXUWHV\�RI�3DUN�/DZQ�*2�6WDWLRQ���

*5281'6�2)�83&20,1*�3DUN�/DZQ�*2�6WDWLRQ�

,7�$OO�/22.6�1,&(�$1'�02'(51�DQG�WKH�VWDWLRQ�LV�H[SHFWHG�WR
EH�RSHUDWLRQDO�E\������

$5($�5(6,'(176�+$9(�%((1�FDOOLQJ�IRU�*2�7UDQVLW�LQ�WKH�DUHD�DV�LW�H[SDQGV�DQG�FDQ
PRYH�PRYH�SHRSOH�GRZQWRZQ��7KH�QHZ�IDFLOLW\�ZRXOG�EH�DOPRVW��������VTXDUH�PH�
WUHV��ZLWK�DOPRVW�������VTXDUH�PHWUHV�RI�QHZ�IORRU�DUHD��,W�ZRXOG�DWWUDFW�XS�WR������
ULGHUV�GDLO\L�LQ������
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�$�QHZ�)UHQFK�SDVWU\�VKRS�FDOOHG
&KRX[�/DE�KDV�RSHQHG�RQ�D�EXV\
VWUHWFK�RI�5R\DO�<RUN�5RDG�OLQHG
ZLWK�SRSXODU�HDWHULHV�
%XVLQHVV�SDUWQHUV�0DQQ\
6HKJDO�DQG�+DQQD�&KXQJ
/H�OLNHG�WKH�EXV\�IRRW
WUDIILF�DQG�EXVWOH�RI�WKH
0LPLFR�DUHD�DV�WKH\�ZHUH
VHDUFKLQJ�IRU�D�VSRW�WR�VHW
XS�&KRX[�/DE�ODVW�-XO\�
³6R�IDU�ZH�KDYH�EHHQ�JHW�
WLQJ�D�ORW�RI�VXSSRUW�IURP
WKH�FRPPXQLW\�´�6HKJDO
VDLG��³$OO�RXU�SDVWU\�LV
IUHVK�DQG�WDVW\�DQG�SHRSOH
ORYH�WKHP�´
&KRX[�/DE�VHUYHV�XS�FKRX[�SDVWULHV�
ZKLFK�DUH�OLJKW�DQG�IOXII\��ZLWK�D
FULVS\�H[WHULRU�DQG�IHDWXUH�D�YDULHW\

RI�ILOOLQJV��7KH
YDQLOOD�LV�SURED�
EO\�WKH�PRVW
SRSXODU�
6HKJDO�ZRUNV�DV
D�FRPSXWHU�,7
SHUVRQ�DQG�+DQ�
QD�LV�WKH�KHDG
EDNHU��KDYLQJ
VWXGLHG�LQ�7R�
URQWR�
³:H�KDYH�D�ORW
RI�UHWXUQ�FXV�
WRPHUV�´�KH�VDLG�
³3HRSOH�LQ�WKH
DUHD�NHHS�FRP�
LQJ�EDFN�IRU
PRUH�´
7KH�EDNHU\��DW
����5R\DO�<RUN�5RDG��LV�QLFH�DQG

FOH
DQ

DQG�LV�ORFDWHG�EHWZHHQ�WKH�EXV\�6DQ
5HPR�%DNHU\��5HYROYHU�3L]]D��5R\DO
%LVWUR��-LPP\¶V�&RIIHH�DQG�5HYROYHU

3L]]D�

7KDW�VWULS�RI�5R\DO�<RUN�5RDG�KDV
HVWDEOLVKHG�LWVHOI�IRU�LWV�JRRG�IRRG
DQG�GLQLQJ�VHUYLFH�
&KRX[�/DE��ZKLFK�LV�D�)UHQFK�SDVWU\�
DOVR�VHOOV�FRIIHH��FXVWRP�FDNHV�DQG
DOO�NLQGV�RI�DIIRUGDEOH�WUHDWV�IRU���
DQG�XS�
&XVWRPHUV�VHHP�WR�OLNH�WKH�WUHDWV�
ZKLFK�KDV�EHHQ�JHWWLQJ�VRPH�JRRG
UHYLHZV�
�/RYHO\�VHOHFWLRQ�RI�WDUWV�DQG
FKRX[�SDVWU\�DFFRPSDQLHG�E\
IULHQGO\�VHUYLFH���RQH�FXVWRPHU
ZURWH���7KH�VWDII�LV�IULHQGO\�DQG
KHOSIXO�DQG�WKH�SODFH�ZDV�FOHDQ�ZLWK
JRRG�DWPRVSKHUH���DQRWKHU�ZURWH�
�*UHDW�YLEHV�VW\OH�FDIp�ZLWK�GHOLFLRXV
FKRX[�SDVWULHV�LQ
D�YDULHW\�RI�IODYRUV���VDLG�DQRWKHU�

&DQDGD¶V�),)$�:RUOG�&XS�VRFFHU�WHDP�SOD\HG
WKHLU�KHDUWV�RXW�EXW�GLG�QRW�ZLQ�D�JDPH�WKLV�WLPH�
,W�ZDV�WKH�ILUVW�WLPH�&DQDGD�KDV�FRPSHWHG�LQ�WKH
:RUOG�&XS�LQ����\HDUV��,W�VHHPHG�OLNH�WKH�UHDO
ZLQQHUV�ZHUH�WKH�VSRUWV�EDUV�DQG�SXEV�EDFN�DW
KRPH��7KH�ODVW�JDPH�JRHV�RQ�'HFHPEHU����
0DQ\�RI�WKH�ORFDO�EDUV�ZHUH�ILOOHG�ZLWK�VRFFHU
IDQV�KDYLQJ�D�SLQW�HDUO\�LQ�WKH�PRUQLQJ��<RX�FDQ
VWLOO�FKHFN�RXW�WKH�:RUOG�&XS�DW�'DNRWD�6SRUWV
%DU�	�*ULOO�������/DNH�6KRUH�%OYG��:���6ORSS\
-RH¶V�%DU�	�*ULOO��DW������/DNH�6KRUH�%OYG��:��
7�-��2
6KHD
V�,ULVK�6QXJ��DW������/DNH�6KRUH
%OYG��:���6RXWKVLGH�-RKQQ\¶V�3XE�DQG�*ULOO��DW
�����/DNHVKRUH�%OYG���7LPRWK\¶V�3XE�����
%URZQ¶V�/LQH��7KH�*DOZD\�$UPV�,ULVK�3XE�DQG
5HVWDXUDQW��DW�����7KH�4XHHQVZD\��)LUNLQ�RQ
WKH�%D\��DW����0DULQH�3DUDGH�

:KHUH�WR�ZDWFK�:RUOG
&XS�6RFFHU�LQ�WKH�KRRG

+$33<�+285
*,5/6�1,*+7�287�

��6W��0DUJDUHW�1HZ�7RURQWR�FKXUFK�IRU�RYHU���
\HDUV��DW�QRRQ�RQ�&KULVWPDV�'D\��KDV�VHUYHG�D
IUHH�FRPPXQLW\�PHDO�ZLWK�DOO�WKH�IL[LQJV��1HZ
DQG�ROG�IULHQGV�IHOORZVKLS�RYHU�D�GHOLFLRXV
PHDO�DQG�JLIWV�DUH�JLYHQ�WR�DOO�WKRVH�SUHVHQW
WKURXJK�WKH�JHQHURVLW\�RI�ORFDO�FKXUFKHV�DQG
EXVLQHVVHV��7KH�FKXUFK�VHUYHG�����SHRSOH�HDFK
&KULVWPDV�'D\�ZLWK�KHOS�IURP�RXU�FRPPXQLW\�
,Q�������ZH�SURYLGHG�WDNHRXW�PHDOV�DQG�JLIWV�
��7KH�6DOYDWLRQ�$UP\�/DNHVKRUH�&KXUFK��RQ
7KLUWLHWK�6WUHHW��ZLOO�EH�GRLQJ�IRRG�EDQN

DSSRLQWPHQWV�DV�QRUPDO�XQWLO�'HFHPEHU��WK�
$ORQJ�ZLWK�\RXU�IRRG�\RX�ZLOO�EH�JLYHQ�D�JLIW
FDUG�WRZDUGV�\RXU�&KULVWPDV�GLQQHU��7R\V�ZLOO
EH�GLVWULEXWHG�IURP�'HFHPEHU����WR�'HFHPEHU
����DW����S�P���3OHDVH�QRWH�WKDW�UHJLVWUDWLRQ�LV
UHTXLUHG�DQG�DSSRLQWPHQW�QHFHVVDU\�LQ�RUGHU�WR
REWDLQ�WR\V�
�7KH�*RRG�6KHSKHUG�ZLOO�VWLOO�RIIHU�PHDOV�RQ
&KULVWPDV�DQG�%R[LQJ�'D\�EXW�LW�ZLOO�EH�WDNH�
RXW�UDWKHU�WKDQ�WKH�WUDGLWLRQDO�VLW�GRZQ�PHDO
ZLWK�YROXQWHHUV�VHUYLQJ���&DOO��������������H[W
���

�ÈÂʭã�����¼ÈÂ�
�Ø¯ÜãÁ�Ü��¯ÂÂ�Ø
�ÁÈÂ©�¨Ø¯�Â�Ü

0$11<��ULJKW��$1'�+$11$ VHOO�)UHQFK
SDVWU\�DW�QHZ�0LPLFR�VWRUH�&KRX[�/DE�
3KRWRV�E\�7RP�*RGIUH\�

&+28;�/$%�IRU�)UHQFK�SDVWU\�LV�ORFDWHG�EHVLGH�6DQ
5HPR�%DNHU\�RQ�5R\DO�<RUN�5RDG�

)UHVK�)UHQFK�SDVWU\�VKRS�LQ�0LPLFR
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6RXWKVLGH�-RKQQ\¶V�%DU�DQG�*ULOO�KDV�EHHQ�D
URFNLQ¶�IL[WXUH�IRU�JRRG�IRRG�DQG�WRS�EDQGV�LQ
/RQJ�%UDQFK�IRU�DERXW����\HDUV�
7KH�LFRQLF�EDU�LV�ZHOO�NQRZQ�IRU�LWV�ODUJH�SDWLR
WKDW�ZUDSV�WKH�FRUQHU�RI������/DNH�6KRUH�%OYG�
:��DQG�7KLUW\�6L[�6WUHHW�
$�KRW�YHQXH�IRU�OLYH�EDQGV��WKH�FOXE�LV�ZHOO�NQRZQ
IRU�LWV�SXE�JUXE�LQFOXGLQJ�-RKQQ\¶V�LQ�KRXVH
PRXWK�ZDWHULQJ�%%4�SRUN�EDFN�ULEV�³JULOOHG�WR
SHUIHFWLRQ�´�DQG�VHUYHG�ZLWK�VWHDPHG�YHJJLHV�RU
IULHV��$�KDOI�UDFN�VHOOV�IRU�DERXW�����DQG�D�IXOO�VRO�
LG�PHDW\�UDFN�IRU�����
7KH�UHVWDXUDQW�IHDWXUHV�D�ODUJH�PHQX�LQFOXGLQJ�DOO
WKH�ELJ�VHOOHUV�OLNH�DOO�GD\�EUHDNIDVW��VWDUWHUV��VRXSV�DQG
VDODGV��QDFKRV��6RXWKVLGH�-RKQQ\¶V�'LQQHUV�DQG�-RKQQ\¶V
&KRLFH��DQG�\RX�FDQ�DOVR�GLJ�LQWR�KLV�SRSXODU�FKLFNHQ
ZLQJV��VWHDN�VDPSOHU��QDFKRV��VDQGZLFKHV�DQG�EXUJHUV�
7KH�ODUJH�ULEV�DUH�WDVW\�DQG�FRRNHG�MXVW�ULJKW�IRU�SDWURQV
ZDWFKLQJ�WKH�7RURQWR�0DSOH�/HDIV�KRFNH\�JDPHV��IRRW�
EDOO�RU�QRZ��),)$�:RUOG�&XS������SOD\RIIV�

³3HRSOH�ORYH�RXU
WDVW\�ULEV�´�VDLG
6RXWKVLGH�RZQHU
-RKQQ\�7KHR�
GRUH��³2XU�FXV�
WRPHUV�FRPH
IURP�DOO�RYHU�WR
WU\�RXU�ULEV�
2QFH�\RX�KDYH�LW
\RX�ZLOO�EH
EDFN�´
7KH�EDU�ZDV�EXV\
DV�IDQV�JDWKHUHG
WR�VHH�&DQDGD�JHW
GHIHDWHG�����E\�%HOJLXP�LQ�WKH�VRFFHU�:RUOG�&XS�FRXQW�
GRZQ��&DQDGD�SOD\V�&URDWLD�RQ�1RYHPEHU����DQG�0R�
URFFR�RQ�'HFHPEHU���
�7KHRGRUH�LV�SURXG�RI�WKH�PDQ\�WDOHQWHG�EDQGV�WKDW
QRZ�JUDFH�WKH�VWDJH�RQ�7KXUVGD\��)ULGD\�DQG�6DWXU�

GD\�DQG�WKHUH�LV
RQO\�D����FRYHU
FKDUJH��6XQGD\
IHDWXUHV�D�MDP
QLJKW�ZLWK�DQ
RSHQ�PLNH�VHJ�
PHQW�
6RPH�RI�WKH
EDQGV�ZKR�SHU�
IRUPHG�DW�WKH
FOXE�ODVW�PRQWK
LQFOXGHG��6NLS
7UDFHU��$�6SHFLDO

(YHQW�ZLWK�WKH�$\GHQ�-DFRE¶V�7ULR��%HDW�6WUHHW�
1RUWK�RI����DQG�7KH�'RXEWV�
³3HRSOH�HQMR\�RXU�OLYH�PXVLF�´�KH�H[SODLQHG��³:H�KDYH
IHDWXUHG�OLYH�PXVLF�IRU�\HDUV�DQG�SHRSOH�DUH�YHU\�VXS�
SRUWLYH�DQG�WKH\�ORYH�LW�´
7KH�/DNHVKRUH�%OYG��:���DUHD�KDV�DOZD\V�EHHQ�D�VFHQH
RI�PXFK�OLYH�PXVLF�RYHU�WKH�\HDUV��&29,'�RU�ODFN�RI
EXVLQHVV�NLOOHG�PDQ\�RI�WKH�OLYH�PXVLF�YHQXHV��ZLWK�RQO\

DERXW�WKUHH�VXFK�VXUYLYLQJ�EDUV�OHIW�LQ�WKH�FRPPXQLW\�
LQFOXGLQJ�'DNRWD¶V�%DU�DQG�*ULOO��6RXWKVLGH�-RKQQ\¶V
DQG�7LPRWK\¶V�3XE��7KH�0DSOH�/HDI�+RXVH�DQG�*ULOO
DOVR�SODQV�WR�UHWXUQV�LWV�OLYH�PXVLF�VRRQ�
6RXWKVLGH�-RKQQ\¶V�%DU�DQG�*ULOO�LV�ORFDWHG�DW������/DNH
6KRUH�%OYG��:��DQG�FDQ�EH�UHDFKHG�DW��������������
<RX�FDQ�YLVLW�WKHP�DW�ZZZ�VRXWKVLGHMRKQQ\V�FD�

6RXWKVLGH�-RKQQ\¶V�URFNLQJ�DQG�ULEELQ¶�DOO�IRU�IXQ

-2+11<�2)�6287+6,'(�-2+11<·6 LV�ZHOO�NQRZQ�IRU
KLV�OLYH�EDQGV��VHH�SRVWHUV�ULJKW��DQG�JRRG�WDVWLQJ
UDFN�RI�ULEV��EHORZ���DFFRUGLQJ�WR�FXVWRPHUV��3KRWR
E\�7RP�*RGIUH\�

-2+11<¶6�:25/'�&83�VRFFHU�DQG�ULEV�
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�+LJK�5LVH�FRQGR�¶UXQZD\·�VSUHDGV�WR�0LPLFR
�$�VR�FDOOHG�KLJK�ULVH�FRQGR�µUXQDZD\¶�FRQWLQXHV�WR
VSUHDG�LQ�+XPEHU�%D\�6KRUHV�H[WHQGLQJ�ZHVW�LQWR
0LPLFR¶V�EXQJDORZ�FRPPXQLW\�
$Q�DSSOLFDWLRQ�KDV�EHHQ�ILOHG�ZLWK�WKH�&LW\�RI�7RURQ�
WR�WR�EXLOG�D����DQG����VWRUH\�EXLOGLQJV��ZKLFK�VKDUH
D�VL[�VWRUH\�SRGLXP��RQ
WKH�QRUWKZHVW�FRUQHU�RI
/DNH�6KRUH�%OYG��:�
DQG�/HJLRQ�5RDG��D�VLWH
RFFXSLHG�E\�D�ODUJH�VWRU�
DJH�IDFLOLW\�
7KH������/DNH�6KRUH
%OYG��:���SURMHFW�LV�E\
&RUH�$UFKLWHFWV�&RUH
$UFKLWHFWV�IRU��������
2QWDULR�/WG�P�DQG
ZRXOG�IHDWXUH����
GZHOOLQJ�XQLWV�LQ�WKH�WZR
WRZHUV��$OVR�SURSRVHG�LV
����SDUNLQJ�VSRWV�DQG
����ELF\FOH�SDUNLQJ
VSDFHV�DFURVV�WKUHH�OHY�
HOV�RI�XQGHUJURXQG�SDUN�
LQJ�
7KH�SURSRVDO�VXJJHVWV�WKH
VLWH�LV�XQGHU�XWLOL]HG�DQG
KRSHV�WR�FUHDWH�D�GHYHORS�
PHQW�WKDW�FDQ�IDFLOLWDWH
µWKH�HYROXWLRQ�RI�WKH�DUHD�E\�LQFUHDVLQJ�WKH�UHVLGHQWLDO
FDSDFLW\�DQG�LPSURYLQJ�WKH�SXEOLF�UHDOP�¶
$UHD�UHVLGHQWV�VD\�WKHUH�DUH�DOUHDG\�WRR�PDQ\�FRQGRV�LQ
WKH�/DNH�6KRUH�%OYG��:��DQG�3DUN�/DZQ�5RDG�DUHD�DQG
DUH�NHHSLQJ�D�FORVH�ZDWFK�RQ�WKH�GHYHORSPHQW�
7KH\�SRLQW�RXW�WKDW�ZRUN�LV�XQGHUZD\�RQ�WKH�FRQVWUXF�
WLRQ�RI����FRQGRV�UDQJLQJ����WR����VWRUH\V�RQ�WKH�0U�
&RRNLH�VLWH�DW������/DNH�6KRUH�%OYG��:�

$QG�D�QHZ�DSSOLFDWLRQ�LV�SURSRVHG�DW������/DNH�6KRUH
%OYG�:���QHDU�6XSHULRU�$YH��ZKLFK�ZLOO�ZLOO�LQFOXGH�D
OX[XU\����VWRU\�KLJK�ULVH�VN\VFUDSHU�ZLWK�����FRQGR
XQLWV�
�³&LW\�VWDII�DQG�EXLOGHUV�FRQWURO�WKH�IXWXUH�RI�D�FRPPX�

QLW\�GHVSLWH�QHYHU�UHVLGLQJ�LQ�WKH�QHLJKERXUKRRG�´�VDLG
ORQJ�WLPH�UHVLGHQW��EXVLQHVVPDQ�DQG�DFWLYLVW��'RQ�+HQ�
GHUVRQ��³2GGV�DUH�VWDFNHG�DJDLQVW�UHVLGHQWV�FRQFHUQHG
ZLWK�GHYHORSPHQW�DIIHFWLQJ�LQIUDVWUXFWXUH�WROHUDQFH�
FRPPXQLW\�ZHOO�EHLQJ�DQG�ORVV�RI�HPSOR\PHQW�RSSRUWX�
QLWLHV�´
³7KH�&LW\�HDUQV�PRUH�WD[�UHYHQXH�DQG�OHVV�VHUYLFH�H[�
SHQVH�ZLWK�KLJK�ULVH�GHYHORSPHQW�´�+HQGHUVRQ�VDLG�

³%XLOGHUV�LQFUHDVH�WKHLU�SURILW�ZLWK�LQFUHDVHG�GHQVLW\
SRSXODWHG�ZLWKLQ�KLJK�ULVH�FRQGRPLQLXPV�´
�7KH�QHZ�FRQGR�WRZHUV�ZLOO�DOVR�LQFUHDVH�WKH�ZLQG�
WXQQHO�DIIHFW�LQ�WKH�DUHD�
+HQGHUVRQ�VDLG�WKH�SURSRVDO�DW������/DNH�6KRUH

%RXOHYDUG�:��LV�DW�µWKH
WUDQVLWLRQ�RI�WKH�ORZ�ULVH
0LPLFR�E\�WKH�/DNH�DQG
WKH�KLJK�ULVH�+XPEHU�%D\
6KRUHV�&RPPXQLW\�¶
³,W�LV�DOPRVW�DV�WKRXJK�WKH
GHYHORSHUV�DQG�&LW\�3ODQ�
QHU�ZLVK�WR�RYHUULGH�WKH
PDLQ�VWUHHW�ZLWK�KLJK�
GHQVLW\�WRZHUV�´�KH�VDLG�
³7KH�YLVXDO�H[SHULHQFH�RI
WKH�ODNHIURQW�DQG�SDUNV
FRPPXQLW\�LV�ODUJHO\�OLP�
LWHG�WR�0DULQH�3DUDGH
'ULYH�´
$FFRUGLQJ�WR�D������VXU�
YH\�WKHUH�ZDV�DQ�HVWLPDW�
HG��������XQLWV�LQ
+XPEHU�%D\�6KRUHV�LQ
VRPH����FRQGR�FRUSRUD�
WLRQV��0RUH�WKDQ�������
UHVLGHQWV�OLYH�LQ�WKH�WRZHUV
DQG�LW�LV�HVWLPDWHG�WKH\

SD\�����PLOOLRQ�LQ�WD[�UHYHQXH��7KDW�GRHV�QRW�LQFOXGH
FRPPHUFLDO�SURSHUWLHV�
,Q�D�UHFHQW�SROO�FRQGXFWHG�E\�WKH�+XPEHU�%D\�6KRUHV
&RQGRPLQLXP�$VVRFLDWLRQ�LQ�ZKLFK������UHVLGHQWV
UHVSRQGHG�WR�WKH�&KULVWLHV�3ODQ�RI�QHDUO\������QHZ
UHVLGHQWLDO�XQLWV��QHDUO\�����RI�UHVLGHQWV�IHOW�WKH�SODQ
ZDV�H[FHVVLYH�

6RPH�PHPEHUV�RI�WKH�$OGHUZRRG�FRPPXQLW\
DUH�LQ�PRXUQLQJ�DIWHU�D�ZRPDQ�ZKRP�PDQ\
NQHZ�ZDV�IRXQG�GHDG�ZLWK�VHULRXV�LQMXULHV�OD\�
LQJ�RQ�WKH�URDG�
7KH�ZRPDQ¶V�KXVEDQG�ZDV�FKDUJHG�ZLWK�ILUVW
GHJUHH�PXUGHU�DIWHU�.DWKHULQH�=ROOHUDQR�����
ZDV�IRXQG��RQ�WKH�VLGH�RI�WKH�URDG�QHDU�*DPPD
6WUHHW�DQG�9DOHUPR�'ULYH��QHDU�%URZQ¶V�/LQH
DQG�(YDQV�$YHQXH�
�2IILFHUV�DUULYHG�RQ�WKH�VFHQH�RQ�6HSWHPEHU���
DURXQG���D�P��WR�ILQG�D�ZRPDQ�O\LQJ�QHDU�WKH
URDG�ZLWK�YHU\�VHULRXV�LQMXULHV��6KH�ZDV�UXVKHG
WR�KRVSLWDO�YLD�DQ�HPHUJHQF\�UXQ�
7KH�ZRPDQ�VXIIHUHG�VHULRXV�KHDG�LQMXULHV�DQG
GLHG�LQ�KRVSLWDO�RQ�1RYHPEHU���
*LXVHSSH�$QWRQLR�=ROOHUDQR������KDV�EHHQ
FKDUJH�ZWK�RQH�FRXQW�RI�ILUVW�GHJUHH�PXUGHU�

$1�$33/,&$7,21�+$6�%((1�),/('�WR�EXLOG�D����DQG����VWRUH\�EXLOGLQJV�DW�/HJLRQ�5RDG�DQG�/DNH�6KRUH�%OYG��:�

0DQ�FKDUJHG�ZLWK�PXUGHU
DIWHU�ZLIH�IRXQG�RQ�URDG

7ULOOLXP�KHDOWK�FDUH�ZRUNHU�FKDUJHG�IRU�VH[XDOO\�DVVDXOWLQJ�HOGHUO\�ZRPDQ�
$�SDWLHQW�FDUH�DVVLVWDQW�ZKR�ZRUNHG�DW�7ULOOLXP�+HDOWK�3DUWQHUV��7+3��KDV�EHHQ�DUUHVW�
HG�LQ�FRQQHFWLRQ�ZLWK�WKH�VH[XDO�DVVDXOW�RI�D�YXOQHUDEOH�HOGHUO\�IHPDOH�SDWLHQW�
3HHO�5HJLRQDO�3ROLFH�RIILFHUV�RI�D�6SHFLDO�9LFWLPV�8QLW�KDYH�DUUHVWHG�D�SDUW�WLPH�HP�
SOR\HH�RI�WKH�KXJH�KRVSLWDO�WKDW�LV�PDGH�XS�RI�WKH�&UHGLW�9DOOH\�+RVSLWDO��WKH�0LVVLV�
VDXJD�+RVSLWDO�DQG�WKH�4XHHQVZD\�+HDOWK�&HQWUH�
3ROLFH�DOOHJH�WKH�VH[XDO�DVVDXOW�DJDLQVW�WKH�YXOQHUDEOH�HOGHUO\�ZRPDQ�RFFXUUHG�LQ�HDUO\
1RYHPEHU������
³7KH�YLFWLP�GLG�QRW�VXIIHU�DQ\�SK\VLFDO�LQMXULHV�DV�D�UHVXOW�RI�WKH�LQFLGHQW�´�3HHO�SROLFH
VDLG�LQ�D�UHOHDVH�
2IILFHUV�GLG�QRW�GLVFORVH�KRZ�ROG�WKH�ZRPDQ�ZDV�EXW�VDLG�WKH�LQFLGHQW�RFFXUUHG�DW�WKH
7+3¶V�0LVVLVVDXJD�ORFDWLRQ�
:LOOLDP�6RWR������RI�7RURQWR��KDV�EHHQ�FKDUJHG�ZLWK�VH[XDO�DVVDXOW��+H�ZDV�VODWHG�WR
DSSHDU�DW�WKH�2QWDULR�&RXUW�RI�-XVWLFH�LQ�%UDPSWRQ�RQ�1RYHPEHU���͘

+HDOWK�FDUH�ZRUNHU�FKDUJHG�E\�FRSV

.$7+(5,1(�=ROOHUDQR



'HFHPEHU�����2XU�&RPPXQLW\ ZZZ�WRURQWRQHZVZLUH�FRP

0XQLFLSDO�SROLWLFV�FDQ�EH�D�WULFN\�EXVLQHVV�
6RPH�PHPEHUV�RI�WKH�FRPPXQLW\�DUH�RXWUDJHG�WKDW
QHZO\�VZRUQ�LQ�&RXQFLOORU�$PEHU�0RUOH\�ZDV
VLGHVWHSSHG�E\�RXWJRLQJ�0DUN�*ULPHV�ZKHQ�LW
FDPH�WR�XSGDWLQJ�KHU�RQ�LVVXHV�DQG�SURMHFWV�
,W�KDV�EHHQ�UHYHDOHG�WKDW�WKH�IRUPHU�LQFXPEHQW�GLG
QRW�FDOO�WKH�ILUVW�:DUG���%ODFN�IHPDOH�FRXQFLOORU�WR
ZLVK�KHU�ZHOO�LQ�JRYHUQLQJ�RU�WR�GLVFXVV�WURXEOH�
VRPH��RU�PRUH�LQYROYHG�ILOHV��ZKLFK�ZLOO�EH�FRP�
LQJ�XS�IRU�YRWH�XQGHU�KHU�WHQXUH�LQ�FRXQFLO�DW
(WRELFRNH�/DNHVKRUH�
0RUOH\�DQG�KHU�WHDP��DFFRUGLQJ�WR�LQVLGHUV��LQKHULWHG�D�FOHDQ�RIILFH�DW�&LW\�+DOO
DQG�³KDYH�WR�VWDUW�IURP�VFUDWFK�´
³(YHU\WKLQJ�LQ�WKH�RIILFH�LV�JRQH�DQG�LW�LV�HPSW\�´�VKH�VDLG��³0H�DQG�P\�WHDP
KDYH�WR�VWDUW�IURP�VFUDWFK�WR�OHDUQ�HYHU\WKLQJ�´
:DUG���LV�D�FRPSOH[�ULGLQJ�ZLWK�DOPRVW���������FRQVWLWXHQWV� ,W�LV�RQH�RI�WKH
ODUJHU�:DUGV��ZKLFK�LV�ERUGHUHG�RQ�WKH�ZHVW�E\�WKH�(WRELFRNH�&UHHN��DQG�RQ�WKH
HDVW�E\�WKH�+XPEHU�5LYHU��2Q�WKH�QRUWK��E\�%ORRU�6WUHHW��.LSOLQJ�$YHQXH��WKH
0LPLFR�&UHHN�DQG�'XQGDV�6WUHHW��DQG�RQ�WKH�VRXWK�E\�/DNH�2QWDULR�
�7KHUH�DUH�PDQ\�LVVXHV�WKDW�KDYH�EHHQ�JRLQJ�RQ�IRU�\HDUV�OLNH�WKH�PRYLQJ�RI�WKH
FRQFUHWH�EDWFKLQJ�SODQW�RQ�-XGVRQ�6WUHHW��RQJRLQJ�FRQGRV��SDUN�GHYHORSPHQW
DQG�URDGZD\�LVVXHV�
$�QHZ�WHDP�KDV�WR�VWDUW�IURP�WKH�EHJLQQLQJ�DV�WKH\�WDFNOH�DQG�PRYH�LVVXHV�IRU�
ZDUG�WR�EHQHILW�WKH�FRPPXQLW\�
0RUOH\�LV�GLVDSSRLQWHG��RII�FRXUVH��WKDW�VKH�QHYHU�KDG�D�EULHILQJ�RQ�:DUG���LV�
VXHV�DQG�GRHV�QRW�ZDQW�WR�EH�EOLQGVLGHG�E\�GHYHORSHUV�RU�RWKHUV�VHHNLQJ�VHUYLFHV
IURP�WKH�&LW\�
7KH�:DUG�LV�XQGHUJRLQJ�WUHPHQGRXV�JURZWK�DQG�ULJKW�QRZ�WKHUH�DUH�DERXW����RU
���PDVVLYH�FRQGR�WRZHUV�EHLQJ�FRQVWUXFWHG�DORQJ�7KH�4XHHQVZD\�IURP�5R\DO

<RUN�5RDG�ZHVW�WR�6KHUZD\�0DOO��ZKLFK�LV�EXLOGLQJ�PRUH�KLJK�ULVH
GHYHORSPHQW�LQ�LWV�SDUNLQJ�ORW��VLPLODU�WR�&ORYHUGDOH�0DOO�
�7KHUH�KDV�WR�EH�D�ZD\�WR�SDVV�RQ�LQIRUPDWLRQ�IURP�ROG�WR�QHZ��HV�
SHFLDOO\�LQ�RXU�ODUJH�DQG�GLYHUVLILHG�FRXQFLO��LQ�ZKLFK�WKHUH�ZHUH
QLQH�QHZ�&RXQFLOORUV�YRWHG�LQ�ODVW�2FWREHU�
%XW�0RUOH\��ZKR�KDV�ZRUNHG�DW�/$03�&RPPXQLW\�+HDOWK�&HQWUH�
DQG�LQ�SROLWLFDO�FLUFOHV��LV�D�KDUG�ZRUNHU�DQG�KDV�KLW�WKH�JURXQG�UXQ�
QLQJ�
6KH�LV�RQH�RI����&RXQFLOORUV�DSSRLQWHG�WR�WKH�&LW\¶V�SRZHUIXO�([HF�
XWLYH�&RPPLWWHH�DQG�IRXU�RWKHU�ERGLHV�WKDW�ZLOO�DIIHFW�RXU�OLYHV�IRU
WKH�QH[W�IRXU�\HDUV�
0RUOH\�ZLOO�WDNH�D�VHDW�RQ�WKH�,QIUDVWUXFWXUH�DQG�(QYLURQPHQW�&RP�

PLWWHH��&LYLF�$SSRLQWPHQWV�&RPPLWWHH��*UHDWHU�7RURQWR�$LUSRUWV�$XWKRULW\
�*7$$��&RQVXOWDWLYH�&RPPLWWHH�DQG�WKH�7RURQWR�DQG�5HJLRQ�&RQVHUYDWLRQ
$XWKRULW\�
6KH�LV�DOVR�D�GHVLJQDWH�IRU�0D\RU�7RU\�RQ�WKH�7RURQWR�3XEOLF�/LEUDU\�
³,�SODQ�WR�VWLFN�WKH�FRXUVH�DQG�ZRUN�ZLWK�SHRSOH�LQ�WKH�FRPPXQLW\�´�VKH�VD\V��³,
SODQ�WR�ZRUN�YHU\�KDUG�IRU�WKH�FRPPXQLW\�´
0RUOH\�ZDV�HOHFWHG�E\�PRUH�WKDQ�������YRWHV�LQ�D�KXJH�XSVHW�WKDW�VDZ�*ULPHV
VHQW�SDFNLQJ�E\�YRWHUV��+H�ZDV�WKH�RQO\�LQFXPEHQW�FRXQFLOORU�GHIHDWHG�VHHNLQJ
UH�HOHFWLRQ�LQ������
6KH�SODQV�WR�ZRUN�FORVHO\�ZLWK�0D\RU�-RKQ�7RU\�DQG�KHU�WRS�SULRULWLHV�DUH�DI�
IRUGDEOH�KRXVLQJ��WUDQVLW�DQG�ZRUNLQJ�ZLWK�WKH�FRPPXQLW\�
0RUOH\�JUHZ�XS�LQ�WKH�DUHD�DQG�LV�ZHOO�NQRZQ�WR�FRPPXQLW\�OHDGHUV�DQG�RIIL�
FLDOV�RI�WKH�YDULRXV�DJHQFLHV��0DQ\�SHRSOH�KDYH�VDLG�VKH¶V�EURXJKW�KRSH�WR�SROL�
WLFNLQJ�LQ�WKLV�FRPPXQLW\�DQG�ZH�KRSH�WKDW�VKH�GRHV�ZHOO�

ǻŸŎ�µŸ_¯ǋsɴ�Þǣ�ƻȖEĶÞǣÌsǋ�Ÿ¯�ǻÌs�ǢŸȖǼÌ�rǼŸEÞOŸĨs�ŗsɠǣʰ�ɠÌŸ�ĶÞɚsǣ�ÞŘ�ǼÌs
OŸŎŎȖŘÞǼɴʳ�Ës�ɠ�ǣ���ǋsƼŸǋǼsǋ��Ǽ�ǼÌs�ǻŸǋŸŘǼŸ�ǢȖŘ�¯Ÿǋ�Ŏ�Řɴ�ɴs�ǋǣ�Es˚
¯Ÿǋs�_sOÞ_ÞŘ¶�ǼŸ�Ȗǣs�ÌÞǣ�ǣĨÞĶĶǣ�ǼŸ�ɠŸǋĨ�ÞŘ�OŸŎŎȖŘÞǼɴ�ĠŸȖǋŘ�ĶÞǣŎʳ
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/RFDO�PDQ�WRS�HGLWRU�RI�8�6��$PD]LQJ�6WRULHV�VFL�IL�PDJ
$Q�(WRELFRNH�IDQ]LQH�ZULWHU�KDV�EHHQ�DSSRLQWHG�HGLWRU�LQ�FKLHI�RI�RQH�RI�WKH�ORQJHVW�UXQQLQJ�VFLHQFH�ILFWLRQ�PDJD]LQH�FDOOHG
$PD]LQJ�6WRULHV�
/OR\G�3HQQH\�KDV�EHHQ�D�PHPEHU�RI�VFLHQFH�ILFWLRQ�IDQGRP�IRU����\HDUV�DQG�ZRUNHG�IRU����
\HDUV�LQ�ERWK�IDQ]LQH�DQG�FRQYHQWLRQ�PDQDJHPHQW�
³7KH�HGLWRU�LQ�FKLHI�RI�$PD]LQJ�6WRULHV«WKLV�LV�D�SRVLWLRQ�,�QHYHU�ZRXOG�KDYH�GUHDPHG�RI�KDYLQJ�
EXW�QRZ�WKDW�,�KDYH�LW��,�VXVSHFW�WKH�OHDUQLQJ�FXUYH�ZLOO�EH�VWHHS�´�3HQQH\�VDLG��³6WLOO��WKH�EHVW�ZD\�WR
KDQGOH�WKLV�FXUYH�LV�WR�VWDUW�FOLPELQJ�LW�DQG�VHH�ZKDW�LV�QHHGHG�WR�WDFNOH�LW�´
7KH�HGLWRU�DQG�SURRIUHDGHU�LV�IDPLOLDU�ZLWK�WKH�PDJD]LQH�DQG�LWV�ZULWHUV�
³,�KDYH�EHHQ�D�SURRIUHDGHU�DQG�HGLWRU�IRU�PRVW�RI�P\�ZRUNLQJ�OLIH��ZLWK�PDJD]LQHV��FDWDORJV�DQG
PXFK�PRUH�´�3HQQH\�VDLG��³,�KDYH�QRW�RQO\�EHHQ�WKH�FRS\�HGLWRU�IRU�$PD]LQJ�6WRULHV�DQG�$PD]LQJ
6HOHFWV��EXW�,�KDYH�DOVR�ZRUNHG�ZLWK�6FRW�1RHO�DW�'UHDPIRUJH�0DJD]LQH�´
+H�DOVR�ZRUNV�ZLWK�D�FRPPXQLFDWLRQV�FRPSDQ\�LQ�WKH�HDVW�HQG�RI�7RURQWR�WR�HGLW�WKHLU�RQH�SDSHU
PDJD]LQH�DQG�WKHLU�WZR�H�PDJD]LQHV�
͞/�ǁŝůů�ďĞ�ƌĞĂĚŝŶŐ�ĂƐ�ŵƵĐŚ�ĂƐ�/�ĐĂŶ͕�ƌĞůǇŝŶŐ�ŽŶ�ƌĞĂĚĞƌƐ�ƚŽ�ůŽŽŬ�Ăƚ�ƚŚĞ�ĨůŽŽĚ�ŽĨ�ƐƵďŵŝƐƐŝŽŶƐ͘͟

+H�DOVR�ZRUNV�ZLWK�D�FRPPXQLFDWLRQV�FRP�
SDQ\�LQ�WKH�HDVW�HQG�RI�7RURQWR�WR�HGLW�WKHLU
RQH�SDSHU�PDJD]LQH�DQG�WKHLU�WZR�H�PDJD�
]LQHV�

³,�ZLOO�EH�UHDGLQJ�DV�PXFK�DV�,�FDQ�
UHO\LQJ�RQ�UHDGHUV�WR�ORRN�DW�WKH�IORRG
RI�VXEPLVVLRQV�DQG�FKRRVH�ZKDW¶V�WKH
EHVW�RI�WKDW�VXEPLWWHG�´�KH�VDLG��³,�ZLOO
PDNH�PLVWDNHV��DQG�IRUJHW�VRPH�YLWDO
WKLQJV��EXW�,�DP�ZLOOLQJ�WR�OHDUQ�´
+H�KRSHV�WR�KHOS�SURGXFH�D�PDJD]LQH
WKDW�DOO�VFLHQFH�ILFWLRQ�DQG�IDQ]LQH
UHDGHUV�ZLOO�HQMR\�DQG�DSSUHFLDWH�
$PD]LQJ�6WRULHV�LV�D�8�6��VFLHQFH�ILF�
WLRQ�PDJD]LQH�ODXQFKHG�LQ�$SULO�����
E\�+XJR�*HUQVEDFN
V�([SHULPHQWHU
3XEOLVKLQJ��,W�ZDV�WKH�ILUVW�PDJD]LQH
GHYRWHG�VROHO\�WR�VFLHQFH�ILFWLRQ��6FL�
HQFH�ILFWLRQ�VWRULHV�XVXDOO\�DSSHDUHG
LQ�RWKHU�PDJD]LQHV�
$PD]LQJ�6WRULHV�KDV�EHHQ�SXEOLVKHG
ZLWK�VRPH�LQWHUUXSWLRQV�IRU����\HDUV�
JRLQJ�WKURXJK�D�KDOI�GR]HQ�RZQHUV
DQG�PDQ\�HGLWRUV�DV�LW�VWUXJJOHG�WR�EH
SURILWDEOH�

,Q�WKH�ODWH�����V�$PD]LQJ�SUHVHQWHG�DV�IDFW�VWRULHV�DERXW�WKH�6KDYHU�0\VWHU\�
D�OXULG�P\WKRV�WKDW�H[SODLQHG�DFFLGHQWV�DQG�GLVDVWHU�DV�WKH�ZRUN�RI�URERWV
QDPHG�GHURV��ZKLFK�OHG�WR�GUDPDWLFDOO\�LQFUHDVHG�FLUFXODWLRQ�EXW�ZLGHVSUHDG
ULGLFXOH�

8�6��$0$=,1*�6725,(6�HGLWRU�LQ�FKLHI
/OR\G�3HQQH\��6RPH�RI�WKH�PDJD]LQH
FRYHUV�RQ�ULJKW��&RXUWHV\�SKRWR�
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��

<RXU�+HDOWK

7KH�*LIW�RI�7RXFK
WKLV�6HDVRQ

7KLV�'HFHPEHU�ZRUN
PLUDFOHV��JLYH�WKH�JLIW
RI�WRXFK��,�ZULWH�WKDW
WRQJXH�LQ�FKHHN��EXW
WKH�JLIW�RI�WRXFK�LV�D
PDUYHO�WR�WKH�VHQVHV�
$�JHQWOH�HPEUDFH�RI
WKH�VKRXOGHUV�RI�D
ORYHG�RQH�DQ[LRXVO\
DZDLWLQJ�WHVW�UHVXOWV�LV
D�PLUDFOH�RI�VRUWV��$
GDG�VFRRSLQJ�XS�KLV
FKLOG��DIWHU�D�IDOO�IURP
KLV�ELF\FOH��LV�D
ZRQGURXV�PLUDFOH�LQGHHG��7KH�\RXQJ�FKLOG
VKLIWV�IURP�FU\LQJ�WR�ODXJKLQJ�DOPRVW
LQVWDQWO\��)RU�\RX��\RXU�IULHQG�RIIHULQJ�D
UHDVVXULQJ�VTXHH]H�RI�\RXU�KDQG�PD\�EH
H[DFWO\�WKH�OLWWOH�PLUDFOH�RI�XQGHUVWDQGLQJ
\RX�QHHG��+RZ�GR�WKH\�NQRZ�\RX�DUH
ZRUU\LQJ�DERXW�OLIH"�)RU�PH��D�KXJ�IURP
P\�GDXJKWHU��ZKHQ�VKH
V�MXVW�UHWXUQHG
IURP�XQLYHUVLW\�LV�D�MR\RXV�PLUDFOH�RI
FRPIRUW��,W�LV�TXLFNO\�IROORZHG�E\�IUHQ]LHG
VKDULQJ�RI�QHZV�DQG�ODXJKWHU��)RU�PDQ\��D
ILUVW�NLVV�VXUHO\�IHOW�OLNH�D�PLUDFOH��QR"
7KHVH�OLWWOH�JLIWV�RIIHU�XV�VR�PXFK�

7RXFK�LV�KHDOLQJ��VRRWKLQJ��DQG�FRPIRUWLQJ
DQG�WUDQVFHQGV�DOO�ODQJXDJHV��,�FDQ
W�WKLQN
RI�D�EHWWHU�JLIW�WR�RIIHU�WKLV�KROLGD\�VHDVRQ
WKDQ�D�ZHOFRPH�KXJ�RU�ZDUP�HPEUDFH��$V
JURFHU\�SULFHV�ULVH�ZLWK�DOO�RXU�RWKHU
H[SHQVHV��LW�PD\�EH�WKH�ULJKW�WLPH�WR�DGG
WKDW�SHUVRQDO�WRXFK�WR�RXU�JLIW�JLYLQJ��7KLV
VHDVRQ��,�ZLOO�WDNH�WLPH�WR�ZULWH�XS�D
FRXSRQ�IRU�D�IRRW�UXE�RU�KDQG�PDVVDJH�IRU
P\�ORYHG�RQHV��'RQ
W�KDYH�WKDW�PXFK
FRQILGHQFH�LQ�\RXU�WKHUDSHXWLF�VNLOOV"�1RW
WR�ZRUU\��7KHUH�DUH�PDQ\�RWKHU�VXSSRUWLYH
IRUPV�RI�WRXFK�WR�VKDUH�
7RXFK�FDQ�EH�D�PRVW�SUHFLRXV�JLIW�ZLWKRXW
D�GRXEW��&RQVLGHU�KRZ�YDOXDEOH�D�WRXFK�LV
WR�D�EDE\�OHDUQLQJ�DERXW�WKH�ZRUOG�IRU�WKH
ILUVW�WLPH��'LG�\RX�NQRZ�WKDW�RXU�VHQVH�RI
WRXFK�LV�WKH�ILUVW�VHQVH�WR�GHYHORS�LQ�WKH
ZRPE"�,W�LV�JXLGLQJ�WKH�IHWXV�LQ�WKH�ILUVW
PRQWK�DIWHU�FRQFHSWLRQ��&OHDUO\��LW�LV�WKH
PRVW�LPSRUWDQW�RI�RXU�ILYH�SK\VLFDO�VHQVHV�
IRU�VXUYLYDO��+RZHYHU��LI�\RX�DVN�DQ\RQH
RQ�WKH�VWUHHW�ZKDW�VHQVH�WKH\�YDOXH�WKH
PRVW��,�EHW�WKH�RYHUZKHOPLQJ�UHVSRQVH
ZRXOG�EH�WKHLU�VHQVH�RI�VLJKW��&DQ�\RX
LPDJLQH�D�ZRUOG�ZKHUH�\RX�FRXOG�IHHO
QRWKLQJ"�2K�ZDLW��ZH�KDG�D�SHHN�LQVLGH
WKDW�ZRUOG�GXULQJ�&RYLG�ORFNGRZQV��:KHQ
WRXFK�ZDV�UHVWULFWHG��VR�PDQ\�RI�XV�OHDUQHG
ILUVWKDQG�KRZ�PXFK�YDOXH��EHDXW\�DQG�ORYH
LW�DGGHG�WR�RXU�OLYHV�

7RXFK�LV�VR�FRPPRQ��<HW��LW�LV�LQYDOXDEOH�
7KDQNIXOO\��ZH�KDYH�OHDUQHG�MXVW�KRZ

SUHFLRXV�LW�LV��&HOHEUDWH�LW
DORQJ�ZLWK�WKH�KROLGD\V�
+HUH
V�KRZ�\RX�FDQ
FHOHEUDWH�WKH�PLUDFOH�RI
WRXFK�WKLV�VHDVRQ��0DNH�D
JLIW�WKDW�NHHSV�RQ�JLYLQJ�
<RX�FDQ�FUHDWH�D�GLIIHUHQW
W\SH�RI�DGYHQW�FDOHQGDU�
RU�D�
IHVWLYLWLHV
FRXQWGRZQ�FDOHQGDU
�WKDW
FRXQWV�GRZQ�WR�\RXU
IDYRXULWH�FHOHEUDWLRQ�WKLV
VHDVRQ��,QVWHDG�RI
FKRFRODWHV�LQ�JLIW�ER[HV�
\RX�SODFH�D�QDPH�ZLWK
�
JLYH�D�KXJ�WR
�RU�
KDQG�WR
KROG¶�LQWR�HDFK�ER[��<RX
FDQ�GR�WKLV�E\�OLJKWLQJ

FDQGOHV�DQG�GRLQJ�GDLO\�SUD\HUV�DOVR��2Q
VPDOO�SLHFHV�RI�SDSHU��ZULWH�RXW�WKH�QDPHV
RI�DOO�WKH�ORYHG�RQHV�\RX�FDQ�VHH�WKLV
PRQWK��8QGHU�HDFK�QDPH��ZULWH�GRZQ�ZKDW
HDFK�SHUVRQ�ORYHV�WKH�PRVW��,�NQRZ�P\
GDXJKWHU�LV�GHOLJKWHG�HDFK�WLPH�,�RIIHU�WR
EUXVK�KHU�KDLU��5ROO�XS�WKH�SDSHUV�LQWR
VFUROOV�DQG�ELQG�WKHP�ZLWK�\RXU�IDYRXULWH
ULEERQ�RU�UHXVHG�WZLQH��LI�\RX�DUH�D
JDUGHQHU�OLNH�PH���5DQGRPO\��SODFH�WKHVH
LQWR�\RXU�DGYHQW�FDOHQGDU��\RXU�SUD\HU
ERZO�RU�EHVLGH�HDFK�FDQGOH�\RX�OLJKW�WR
FHOHEUDWH�

&RQVLGHU�WKH�PDQ\�IRUPV�RI�WRXFK�DV�\RX
ZULWH�RXW�\RXU�LGHDV��7KHUH
V�UHDVVXULQJ
WRXFK��ZKHUH�ZH�PD\�UXE�D�IULHQG
V�EDFN
LQVWHDG�RI�WKLQNLQJ�RI�ZKDW�ZRUGV�WR�VD\�
7KHUH
V�WKH�JHQWOH�WRXFK�RI�WKH�KDQG��WKDW
VLJQDOV�
,
P�OLVWHQLQJ��7KHUH
V�WKH
WKHUDSHXWLF�WRXFK�IRU�D�FKLOG
V�KHDGDFKH�RU
D�ILQJHU�FXW��$QG��HYHQ�D�WHDFKLQJ�WRXFK�LV
D�JUHDW�JLIW��:H�VHOGRP�OHDUQ�VNLOOV�ZLWKRXW
D�FRDFK
V�JXLGLQJ�XV�WKURXJK�D�JROI�VZLQJ
RU�JUDQGPD
V�ZULVW�KHOSLQJ�XV�ZKLVN�HJJV
LQWR�D�PL[LQJ�ERZO��,I�\RX
UH�QRW�IHHOLQJ
WKH�FUHDWLYH�YLEH��QRW�D�SUREOHP��7KH
XQLYHUVDO�
JR�WR�JLIW
�LV�WKH�KXJ��,W�LV
FKHPLFDOO\�PDJLFDO��'LG�\RX�NQRZ�WKDW�D
���VHFRQG�KXJ�UHOHDVHV�R[\WRFLQ�LQ�\RXU
EUDLQ"�6XFK�D�UHDFWLRQ�KHOSV�XV�EXLOG�WUXVW
DQG�GHHSHQV�RXU�UHODWLRQVKLSV��1RW�WR
PHQWLRQ��WKDW�D�KXJ�LV�OLNH�D�FDQGOH��ZKHQ
VKDUHG��LW�PDNHV�ERWK�SHRSOH�VWURQJHU��7KDW
LV�D�PLUDFOH�LQGHHG�DQG�RQH�ZRUWK�VKDULQJ�

%HFDXVH�ZKHQ�,�VDLG�,�ZDQWHG�WR�WRXFK
WKH�PRRQ�\RX�WRRN�P\�KDQG��KHOG�PH
FORVH��DQG�WDXJKW�PH�KRZ�WR�IO\��²
7DKHUHK�0DIL

0RQLND�0HXOPDQ��)RXQGHU�	�2ZQHU
������������

7KH�+HDOLQJ�0XVH�$SRWKHFDU\
,QVSLUHG�/LYLQJ�	�+HDOLQJ�7HDFKHU
#KHDOLQJPXVH

������������

)XOO\�,QVXUHG���6SHFLDOL]LQJ�LQ�&RQGR�2XWGRRU�6SDFH

ZZZ�WRURQWRQHZVZLUH�FRP

�,W
V�WKH�&KULVWPDV�7LPH��'LFNHQV�ZURWH���SOHDVDQW�WLPH��WKH�RQO\�WLPH�,�NQRZ�RI�LQ�WKH
ORQJ�FDOHQGDU�RI�WKH�\HDU�ZKHQ�PHQ�DQG�ZRPHQ�VHHP�E\�RQH�FRQVHQW�WR�RSHQ�WKHLU�VKXW�XS
KHDUWV�IUHHO\�DQG�WR�WKLQN�RI�RWKHU�SHRSOH�EHORZ�WKHP�DV�LI�WKH\�ZHUH�IHOORZ�SDVVHQJHUV�WR
WKH�JUDYH��DQG�QRW�DQRWKHU�UDFH�RI�FUHDWXUHV�ERXQG�RQ�RWKHU�MRXUQH\V��

,Q�WRGD\
V�SROLWLFDO�ZRUOG��LW�UHPDLQV�DV�WUXH�DV�HYHU��/DZ\HUV�NQRZ�WKLV��7KH\�HIIHFWLYHO\
XVH�LW�WR�SOHDG�WKHLU�FOLHQWV��ZKR�DUH�LQ�FXVWRG\��JXLOW\�DURXQG�WKLV�WLPH�RI�\HDU���7KH�ODZ�
\HU�KRSHV�WKH�VSLULW�ZLOO�JHW�WKHLU�FOLHQW�RXW�RI�MDLO�HDUOLHU��UDWKHU�WKDQ�ZDLW�IRU�WKHLU�WULDO�DI�
WHU�&KULVWPDV��-XGJHV�DOVR�IHHO�WKH�VSLULW�DQG�DUH�DSW�WR�EH�PRUH�FRQVLGHUDWH�RI�IDPLO\�DQG
WKH�DFFXVHG�ZKR�EHJ�IRUJLYHQHVV�

$�ZKLOH�EDFN��D����\HDU�ROG�PDQ�DSSHDUHG�EHIRUH�PH��+H�ZDV�OLYLQJ�DSDUW�IURP�KLV�JLUO�
IULHQG��ZKR�KDG�MXVW�ERUQ�D�OLWWOH�JLUO��+LV�FKDUJHV�ZHUH�VHOOLQJ�D�VPDOO�QXPEHU�RI�GUXJV�
EXW�KH�ZDV�IRXQG�ZLWK�RYHU��������GROODUV�LQ�GUXJV�LQ�WKH�WUXQN�RI�KLV�&DGLOODF��+H�VDLG
WKH\�ZHUH�IRU�KLV�KDELW�DQG�KH�ZDQWHG�WR�NLFN�LW�WR�EHFRPH�D�PRUH�UHVSRQVLEOH�IDWKHU��7KH
OLWWOH�JLUO�KDG�FKDQJHG�KLV�OLIH�IRUHYHU��7KH�XVXDO�VHQWHQFH�KHUH�ZRXOG�KDYH�EHHQ�DERXW�VL[
PRQWKV�LQ�MDLO��+H�SOHDGHG�ZLWK�PH�QRW�WR�VHQG�KLP�WR�MDLO�DV�KH�ZDQWHG�WR�EH�ZLWK�KLV�FKLOG
DQG�WKH�EDE\
V�PRWKHU��HVSHFLDOO\�IRU�&KDUPDLQH
V�ILUVW�&KULVWPDV��+H�VDLG�KH�UHJUHWWHG�WKDW
KLV�IDWKHU�QHYHU�VSHQW�WLPH�ZLWK�KLP��+H�VDLG�KH�ZRXOG�ORVH�KLV�UHJXODU�MRE�DV�D�URRIHU�DQG
FRXOGQ
W�VXSSRUW�WKH�IDPLO\��+H�KDG�JLYHQ�XS�WKH�GUXJ�EXVLQHVV�ZKHQ�WKH�EDE\�FDPH��,W
VRXQGHG�OLNH�KH�KDG�WKH�QHFHVVDU\�PRWLYDWLRQ��,�EHJDQ�WR�WKLQN�RI�%LQJ�&URVE\�VLQJLQJ�
,¶OO
EH�KRPH�IRU�&KULVWPDV
�DQG�(OYLV�ZLWK��,W�ZLOO�EH�D�%OXH�%OXH�&KULVWPDV�:LWKRXW�<RX��
6R��,�FRQVLGHUHG�D�VHQWHQFH�WKDW�ZRXOG�IXOILOO�KLV�ZLVKHV«�LI�KH�ZDV�EHLQJ�KRQHVW"

,�VDLG���,I�\RX�DUH�VLQFHUH��,�ZLOO�KHOS�\RX�DFKLHYH�\RXU�JRDOV���,�DVNHG�KRZ�PXFK�VXSSRUW
\RX�KDYH�SURYLGHG�\RXU�IDPLO\��WKDW
V�XVXDOO\�D�JRRG�WHVW�TXHVWLRQ�RI�VLQFHULW\�UHJDUGLQJ
FKLOGUHQ��

+H�UHSOLHG���,�GRQ
W�JLYH�PRQH\�GLUHFWO\��EXW�,�EX\�WKLQJV�OLNH�FORWKHV��IRRG��DQG�WR\V�DQG
FRQWULEXWH�WR�UHQW���7KDW
V�WKH�ILUVW�VLJQ�RI�DQ�XQVWDEOH�IDPLO\�DWWDFKPHQW�±�YDULDEOH�KRXVH�
KROG�FRQWULEXWLRQV��,�DVNHG�KRZ�PXFK�WKDW�FRPHV�IRU�DQ�DYHUDJH�PRQWK��DQG�KH�VDLG���RK�
PRUH�WKDQ����������7KDW�ZDV�\HDUV�DJR��EHIRUH�LQIODWLRQ�

,�UHSOLHG���+HUH
V�WKH�GHDO��\RXU�FKRLFH��VL[�PRQWKV�LQ�MDLO�RU�SUREDWLRQ�IRU����PRQWKV�ZLWK
WKH�FRQGLWLRQV�WKDW�ZLOO�DVVLVW�\RX�ZLWK�\RXU�JRDOV�RI�EHLQJ�D�SDUHQW��<RX�ZLOO�HQWHU�D�����
GD\�UHVLGHQWLDO�WUHDWPHQW�SURJUDP�IRU�GUXJV�DQG�WDNH�D�SDUHQWLQJ�SURJUDP�DSSURYHG�E\
&KLOGUHQ
V�$LG��<RX�ZLOO�JLYH�WKH�EDE\
V�PRWKHU��������D�PRQWK�E\�FHUWLILHG�FKHTXH�IRU
FKLOG�DQG�VSRXVDO�VXSSRUW��0RVW�LPSRUWDQWO\��\RX�ZLOO�EH�KRPH�HYHU\�QLJKW�E\������XQOHVV
\RX�KDYH�WKH�EDE\�ZLWK�\RX��7KDW�ZLOO�KHOS�\RX�ZLWK�ERQGLQJ�DQG�\RXU�PDULWDO�UHODWLRQ�
VKLS�´�,W�DOVR�NHHSV�KLP�DZD\�IURP�WKH�RWKHU�ZRPHQ�LQ�KLV�OLIH��,�VXVSHFWHG�KH�PD\�KDYH
KDG�VHYHUDO�EDELHV�ZLWK�GLIIHUHQW�PRWKHUV�

,�DVNHG�ZKDW�KH�ZDQWHG��MDLO�RU�UHKDELOLWDWLRQ�DQG�EHLQJ�KRPH�WR�VKDUH�&KULVWPDV�ZLWK�KLV
QHZ�GDXJKWHU��+H�KXQJ�KLV�KHDG��VPLOHG��DQG�TXLHWO\�VDLG�KH�ZRXOG�WDNH�WKH�VL[�PRQWKV��,
KDG�FDXJKW�KLP�LQ�KLV�UHDO�FKDUDFWHU�

$OO�VWRULHV�GRQ
W�HQG�WKDW�ZD\��,Q�D�VLPLODU�VLWXDWLRQ��WKH�DFFXVHG�DFFHSWHG�WKH�UHKDELOLWDWLRQ
VHQWHQFH�LQVWHDG�RI�MDLO��+H�FULHG�WKDW�KLV�GDXJKWHU�QHHGHG�KLP�IRU�&KULVWPDV��+H�KDG�OHW
KHU�GRZQ�VR�PDQ\�WLPHV�DQG�FRXOGQ
W�GLVDSSRLQW�KHU�DQ\PRUH�

7ZR�\HDUV�ODWHU��KH�UHWXUQHG�WR�P\�&RXUW��+H�VWHSSHG�XS��KROGLQJ�D�EDE\�DQG�D�VK\�WKUHH�
\HDU�ROG�JLUO�FOLQJLQJ�WR�KLV�OHJ�

:ƵĚŐĞ�>ůŽǇĚ��ƵĚǌŝŶƐŬŝ�ƌĞƚŝƌĞĚ�ĂĨƚĞƌ�Ϯϴ�ǇĞĂƌƐ�ĂŶĚ�ǁĂƐ�Ă�ĨŽƌŵĞƌ��ƌŽǁŶ��ƚƚŽƌŶĞǇ͕
�ĞĨĞŶĐĞ��ŽƵŶƐĞů�ĂŶĚ�KŶƚĂƌŝŽ͛Ɛ��ƐƐŝƐƚĂŶƚ��ĞƉƵƚǇ�DŝŶŝƐƚĞƌ�ŽĨ��ƌŝŵŝŶĂů�>Ăǁ͘�,Ğ
ǁĂƐ��ŚŝĞĨ�WƌŽƐĞĐƵƚŽƌ�ŝŶ�ƚŚĞ�ƚƌŝĂů�ŽĨ�ĞǆͲZ�DW�ŽĨĨŝĐĞƌ�WĂƚƌŝĐŬ�DŝĐŚĂĞů�<ĞůůǇ͕�ĨŽƵŶĚ
ŐƵŝůƚǇ�ŽĨ�ŵƵƌĚĞƌ�ĨŽƌ�ƚŚƌŽǁŝŶŐ�ŚŝƐ�ǁŝĨĞ�ĨƌŽŵ�Ă�ϭϳǦǚ�ĨůŽŽƌ�ďĂůĐŽŶǇ�ŝŶ�DĂƌĐŚ�ϭϵϴϭ͘
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mailto:rogoshuffle@hotmail.com


ZZZ�WRURQWRQHZVZLUH�FRP 'HFHPEHU�����
��

7KH�6RXWK�(WRELFRNH�1HZV

5HVLGHQWV�RI�6RXWK
(WRELFRNH�DUH�DSSODXGLQJ
DQ�2QWDULR�JRYHUQPHQW
SODQ�WR�IXQG�WKH�ORFDO
'RURWK\�/H\�+RVSLFH
DQG�7ULOOLXP�+HDOWK
3DUWQHUV�
7KH�'RURWK\�/H\�+RVSLFH
ZLOO�UHFHLYH�IXQGLQJ�WR
FUHDWH�WZR�QHZ�EHGV�DV
SDUW�RI�WKH�SURYLQFH¶V�UH�
FHQWO\�DQQRXQFHG�3ODQ�WR
6WD\�2SHQ��+HDOWK�6\VWHP
6WDELOLW\�DQG�5HFRYHU\
VWUDWHJ\��VDLG�(WRELFRNH�
/DNHVKRUH�033�&KULVWLQH
+RJDUWK�
³7KLQN�RI�WKHVH�QRW�VLPSO\
DV�WZR�QHZ�EHGV�IRU�WKLV�ZRQGHUIXO�IDFLOLW\��EXW�UDWKHU�LQ
WHUPV�RI�XQFRXQWDEOH�LQGLYLGXDOV�DQG�IDPLOLHV�VXSSRUWHG
WKURXJK�WKH�FKDOOHQJHV�RI�D�OLIH�OLPLWLQJ�LOOQHVV�±�IRU
\HDUV�WR�FRPH�´�+RJDUWK�VDLG�
7KH�IDFLOLW\�FRPPHPRUDWHV�'U�
'RURWK\�/H\��ZKR�SLRQHHUHG
KRVSLFH�FDUH�LQ�2QWDULR�DQG
KHOSHG�HVWDEOLVK�WKH�&DQDGLDQ
3DOOLDWLYH�&DUH�)RXQGDWLRQ��'XU�
LQJ�KHU�FDUHHU�VKH�EHFDPH�DQ�LQ�
WHUQDWLRQDOO\�UHVSHFWHG
RQFRORJLVW��EHIRUH�KHUVHOI
VXFFXPELQJ�WR�FDQFHU�LQ������
³7KHVH�WZR�QHZ�UHVLGHQWLDO�KRV�
SLFH�FDUH�EHGV�ZLOO�DOORZ�XV�WR
VHUYH�PRUH�SHRSOH
ZLWK�FRPSDVVLRQDWH�HQG�RI�OLIH
FDUH��ZKLOH�DW�WKH�VDPH�WLPH�KHOS�

LQJ�XV�IUHH�XS��KRVSLWDO�EHGV�IRU
WKRVH�LQ�QHHG�´�VDLG�'RURWK\�/H\
+RVSLFH�([HFXWLYH�'LUHFWRU�'LSWL
3XUEKRR��³
7KH�2QWDULR�*RYHUQPHQW�+HDOWK
6\VWHP�6XVWDLQDELOLW\�DQG�5HFRYHU\
SODQ��DLPV�WR�VXSSRUW�SDWLHQW�IORZ
IURP�KRVSLWDOV�WR�PRUH�DSSURSULDWH
FDUH�VHWWLQJV��HQDEOLQJ�KHDOWK�V\VWHP
VWDELOLW\�DQG�UHFRYHU\�±�HVSHFLDOO\
IROORZLQJ�GLVUXSWLRQV�GXH�WR
&29,'����
+RJDUWK¶V�RIILFH�LQ�D�UHOHDVH�VDLG
7ULOOLXP�+HDOWK�3DUWQHUV�ZLOO�UH�
FHLYH�PRUH�WKDQ������PLOOLRQ�IURP�D
+HDOWK�,QIUDVWUXFWXUH�5HQHZDO�)XQG�
ZKLOH�8QLW\�+HDOWK�7RURQWR�ZLOO
EHQHILW�IURP�����PLOOLRQ�

³7KHVH�LQYHVWPHQWV�ZLOO�HQVXUH�SDWLHQWV�FDQ�FRQWLQXH�WR
DFFHVV�WKH�FDUH�WKH\�QHHG��ZKLOH�SURYLGLQJ�RXU�DUHD
KHDOWK�V\VWHP�ZLWK�WKH�WRROV�WR�LPSURYH�KHDOWK
FDUH�IRU�DOO�2QWDULDQV�´�+RJDUWK�VDLG�

7KLV�\HDU¶V��)DOO�(FRQRPLF�6WDWHPHQW�KLJKOLJKWHG�WKH
JRYHUQPHQW¶V�SURJUHVV�LQ�DGGLQJ�PRUH�WKDQ�������
KHDOWK�FDUH�ZRUNHUV��LQFOXGLQJ�QXUVHV�DQG��SHUVRQDO�VXS�
SRUW�ZRUNHUV��VLQFH�������DV�ZHOO�DV�RYHU�����LQWHUQD�
WLRQDOO\�WUDLQHG�QXUVHV�ZKR�KDYH�EHFRPH�OLFHQVHG�LQ
2QWDULR�
³5HVLGHQWV�RI�(WRELFRNH�/DNHVKRUH�GHVHUYH�DQG�H[SHFW
DFFHVV�WR�WKH�PRVW��PRGHUQ�DQG�EHVW�HTXLSSHG�KRVSLWDOV
DQG�KHDOWK�FHQWUHV�DQ\ZKHUH�´�VKH��VDLG�
³:H�DUH�ZRUNLQJ�WR�HQVXUH�WKDW�VWDIILQJ�OHYHOV�DW�WKHVH
IDFLOLWLHV�FDQ�GHOLYHU��WRS�TXDOLW\�FDUH��ZKHUH�DQG�ZKHQ
WKH\�QHHG�LW�´
�:RUN�LV�XQGHUZD\�DV�7ULOOLXP�+HDOWK�3DUWQHUV�KDV�EH�
JXQ�ZRUN�RQ�LWV�PDVVLYH�7ULOOLXP�+HDOWK:RUNV�H[SDQ�
VLRQ�SURJUDP��ZKLFK�LQFOXGHV�UHSODFLQJ�WKH�0LVVLVVDXJD
+RVSLWDO�RQ�+XURQWDULR�6WUHHW��DQG�H[SDQGLQJ�WKH
4XHHQVZD\�+HDOWK�&HQWUH�DFURVV�IURP�6KHUZD\�*DU�
GHQV��$�QHZ�HLJKW�VWRUH\�SDUNLQJ�JDUDJH�DQG�PHGLFDO
ZLQJ�DUH�EHLQJ�FRQVWUXFWHG�

2QWDULR�*RYW��IXQGV�'RURWK\�/H\��7ULOOLXP

033�&+5,67,1( +RJDUWK

+2*$57+�$1' RWKHU�SROLWLFLDQV�DQG�FRQVWUXFWLRQ�RIILFLDOV�JHW�D�ORRN
DW�7ULOOLXP�+HDOWK�3DUWQHUV�UHFHQWO\��&RXUWHV\�SKRWR�



��
*HWWLQJ�,QYROYHG

�7$.(�$:$<�/81&+(6�DW�/$03�&+& RQ�7XHVGD\V
DQG�7KXUVGD\V�LQ�WKH�FRPPXQLW\�URRP�DW����
6L[WK�6WUHHW�IURP����D�P��WR����QRRQ��6DWXUGD\V
DW�6WUHHW�/HYHO����DP�XQWLO�QRRQ�
021'$<�7+528*+�7+856'$<�)5((�HPHUJHQF\
IRRG�WDNHRXW�PHDOV�FRQWLQXH�WR�EH�RIIHUHG�IURP
�����D�P��WR�������S�P��WKURXJK�/$03¶V�DGXOW
GURS�LQ�SURJUDP��*URXS�SURJUDPV�DUH�FORVHG�
&20081,7<�6833257�&(175( RSHUDWLQJ�IURP�6W�
0DUJDUHW
V�&KXUFK�RQ�6DWXUGD\V�IURP����D�P��WR��
S�P��0HDOV��VQDFNV��ZDVKURRPV��VKRZHUV��DQG
ODXQGU\�DYDLODEOH�IRU�IRONV�ZKR�DUH�XQKRXVHG�
$'8/7�'523�,1�352*5$0�029(' ��,I�\RX�DUH�KXQJU\
DQG�LQ�QHHG�RI�IRRG�/$03
V�$GXOW�'URS�,Q�SURJUDP
KDV�PRYHG�WR�6W��0DUJDUHW
V�$QJOLFDQ�&KXUFK����
6L[WK�6WUHHW��0HDOV�DUH�WDNH�DZD\�DQG�GLQH�LQ�IURP
���D�P��WR���S�P��7XHVGD\��:HGQHVGD\V�DQG
7KXUVGD\V��6HUYLFHV�$YDLODEOH���0HDOV��WDNH�DZD\
DQG�GLQH�LQ���DFFHVV�WR�ODXQGU\�DQG�VKRZHUV��UHIHU�
UDO�DQG�FDVH�PDQDJHPHQW��KDUP�UHGXFWLRQ�VXS�
SOLHV��K\JLHQH�NLWV��SHULRG�EDJV�DQG�SHW�IRRG�
(9(5<�)5,'$<�1,*+7 DW�6W��0DUJDUHW�1HZ�7RURQWR�
DW�����6L[WK�6WUHHW��LV�0DJJLH¶V�)DPLO\�)ULGD\�
ZKHUH�IDPLOLHV�ZLWK�VFKRRO�DJHG�FKLOGUHQ�FDQ�HQMR\
D�IUHH�PHDO��SURJUDPPLQJ��IUHH�ODXQGU\�VHUYLFHV�
JURFHULHV�DQG�FDUH�SDFNDJHV�RU�GRQDWLRQV�IURP�WKH
FRPPXQLW\��&RQWDFW�5HY��-DFTXHOLQH�'DOH\�DW�����
���������
7+(�6721(*$7(�&+&�*22'�)22'�%2; LQ�ZKLFK�D
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H[W������
7+5((�7+856'$<6�,1�'(&(0%(5�)5((�FKDLU�\RJD
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5HVLGHQWV�LQ�WKH�-XGVRQ
6WUHHW�DUHD�FDQ�EUHDWKH�HDV�
LHU�ZLWK�QHZV�WKDW�D�FRQWUR�
YHUVLDO�FRQFUHWH�EDWFKLQJ
SODQW�KDV�EHHQ�VKXW�GRZQ
IRU�QRZ�
2QWDULR�6XSHULRU�&RXUW�0U�
-XVWLFH�*UDQW�'RZ�LQ�D�GH�
FLVLRQ�ODVW�6HSWHPEHU���
UXOHG�WKH�SODLQWLIIV��ZKLFK
LQFOXGHV�7KH�0/�*URXS
&RUS���0/�5HDG\�0L[
&RQFUHWH�DQG�5HPLFRUS
,QGXVWULHV�,QF���ZHUH�JLYHQ
XQWLO�1RYHPEHU����WR�VKXW
LWV�RSHUDWLRQV�DW����-XGVRQ
6WUHHW�
7KH�GHIHQGDQWV�LQFOXGHG
WKH�&LW\�RI�7RURQWR��&5(�

$7(72��7RURQWR�3RUW�/DQGV�&RPSDQ\��&RXQFLOORU�3DXOD�)OHWFKHU��IRUPHU�FRXQFLOORU
0DUN�*ULPHV��UHVLGHQW�'DQ�,UZLQ�DQG�WZR�QHLJKERXUV�
7KH�FRQFUHWH�FRPSDQ\�ZDV�JLYHQ����GD\V�µIRU�GHFRPPLVVLRQLQJ¶�DQG�µZRXOG�EH�UHOR�
FDWHG�WR�D�SURSHUW\�RQ�&RPPLVVLRQHUV�6WUHHW�RZQHG�E\�WKH�&LW\�ZLWK�D����\HDU�OHDVH
SOXV�WZR�ILYH�\HDU�UHQHZDO�RSWLRQV�WR�EH�QHJRWLDWHG�´
³7KH�GHFRPPLVVLRQLQJ�RI�WKH�-XGVRQ�6WUHHW�VLWH�LV�WKH�SODLQWLIIV
�UHVSRQVLELOLW\�DQG
FRXOG�EH�FRPSOHWHG�ZLWKLQ�WKH����GD\V�IROORZLQJ�WUDQVIHU�RI�SURGXFWLRQ�WR�&RPPLVVLRQ�
HUV�6WUHHW�´�'RZ�ZURWH�
7KH�SODLQWLII�ZLOO�VHOO�LWV�-XGVRQ�6WUHHW�SURSHUW\�WR�WKH�&LW\�RI�7RURQWR�
7KH�FRPSDQ\�ZDV�RUGHUHG�³WR�SURYLGH�FRQVWUXFWLRQ�WLPHWDEOHV�ZLWK�PLOHVWRQHV�IRU�FRP�
SOHWLRQ�RI�WKH�&RPPLVVLRQHUV�6WUHHW�IDFLOLW\�HYHU\����GD\V�FRPPHQFLQJ�IURP�WKH�GDWH
RI�UHOHDVH�RI�WKHVH�5HDVRQV�´�KH�RUGHUHG�

7KH�FRXUW�LQVWUXFWHG�WKH�SODLQ�
WLIIV�WR�HUHFW�DGGLWLRQDO�VLJQV
GLUHFWLQJ�WUXFNV�LQ�WKH�YLFLQLW\
RI�WKH�-XGVRQ�6WUHHW�VLWH�WR
FRPSO\�ZLWK�&LW\�RI�7RURQWR
E\�ODZV�DV�WKH�&LW\�PD\�UH�
TXLUH�
+H�VDLG�WKH�XVH�RI����-XGVRQ
6WUHHW�VLWH�DV�D�FHPHQW��EDWFK�
LQJ��IDFLOLW\�LQFOXGHV�WKH�UHJX�
ODU�HQWU\�DQG�H[LW�RI�KHDY\
WUXFNV�GHOLYHULQJ�LQJUHGLHQWV
DQG�SURGXFW�
³,W�KDV�EHHQ�D�FRQFHUQ�RI�WKH
UHVLGHQWLDO�QHLJKERXUV�DQG�WKH

&LW\�IRU�PDQ\�\HDUV�´�DFFRUGLQJ�WR�WKH�GHFLVLRQ��³,Q�������WKH�SODLQWLIIV�DQG�&LW\�RI�7R�
URQWR�UHDFKHG�DQ�DJUHHPHQW��WKH�GHWDLOV�RI�ZKLFK�DUH�FRQWDLQHG�LQ�D�OHWWHU�GDWHG�1RYHP�
EHU����������´
+H�VDLG�WKH�FKDQJH�LQ�ORFDWLRQ�DQG�OHDVH�LV�WR�EHJLQ�DV�VRRQ�DV�DOO�UHTXLVLWH�DSSURYDOV
ZHUH�REWDLQHG�DQG�D�QHZ�IDFLOLW\�FRQVWUXFWHG�
7KH�&LW\�RI�7RURQWR�DQG�LWV�UHODWHG�ERGLHV�ZRXOG�VXSSRUW�WKH�SODLQWLIIV�LQ�REWDLQLQJ�WKH
QHFHVVDU\�DSSURYDOV�IRU�WKH�LQWHQGHG�XVH��DQG�WKH�/HWWHU�RI�,QWHQW�ZDV�ELQGLQJ�XQWLO�UH�
SODFHG�E\�PRUH�IRUPDO�DJUHHPHQWV�
³7KH�&LW\�RI�7RURQWR�KDG�LQ�SODFH�D�SODQ�DQG�FRP�
PLWPHQW�WR�PRYH�WKH�FRQFUHWH�EDWFKLQJ�RSHUDWLRQ
WR�D�PRUH�VXLWDEOH�VLWH�´�'RZ�ZURWH��³7KLV�UHVXOWHG
LQ�D�ODFN�RI�XUJHQF\�LI�QRW�FRPSODFHQF\�LQ�FRP�
SOHWLQJ�WKH�SURFHVV��,W�ZDV�FRPSOLFDWHG�E\�WKH
&29,'�SDQGHPLF�´
³$IWHU�\HDUV�RI�QHJRWLDWLRQ��SODQQLQJ��REWDLQLQJ
DSSURYDOV�DQG�FRQVWUXFWLRQ��WKH�SDUWLHV�DUH�ZLWKLQ�D
IHZ�PRQWKV�RI�DFKLHYLQJ�WKHLU�PXWXDOO\�EHQHILFLDO
JRDO�´�WKH�GHFLVLRQ�VWDWHG�
7KH�FRPPXQLW\�KDV�FRPSODLQHG�IRU�\HDUV�RI�GXVW�
QRLVH�DQG�GLHVHO�SROOXWLRQ�RQ�-XGVRQ�6WUHHW�FDXVHG
IURP�WKH�PDQ\�JUDYHO�WUXFNV�JRLQJ�EDFN�DQG�IRUWK�
$UHD�UHVLGHQW�'DQ�,UZLQ�VDLG�KH�ZHOFRPHG�WKH�GH�
FLVLRQ�DIWHU�ILJKWLQJ�WKH�FRQFUHWH�SODQW�IRU����\HDUV�
,UZLQ�KDV�EHHQ�UHFRUGLQJ�WKH�PRYHPHQWV�RI�WKH
WUXFNV�LQ�IURQW�RI�KLV�SURSHUW\�
³,�DP�FHOHEUDWLQJ�´�KH�VDLG��³:H�KDYH�EHHQ�ILJKWLQJ�KDUG�IRU�\HDUV�WR�JHW�WKLV�SODQW�UH�
PRYHG�IURP�WKH�FRPPXQLW\�´
+H�LV�FRQFHUQHG�WKH�FRPSDQ\�PD\�ILOH�D�ODVW�GLWFK�DSSHDO�WR�UHPDLQ�RQ�-XGVRQ�6WUHHW�

&RPPXQLW\�DSSODXG�PRYH�WR�VKXW�FRQFUHWH�SODQW
(QYLURQPHQW

7KH�2QWDULR�JRYHUQPHQW�LV�SLWFKLQJ�LQ�WR�KHOS�SROLFH�IRUFHV�ILJKW�DQ�LQFUHDVLQJ
QXPEHU�RI�FDU�WKHIWV�
7KH�SURYLQFH�LV�GLVKLQJ�RXW�DOPRVW�������PLOOLRQ�WR�7RURQWR�3ROLFH�6HUYLFH�DQG
���������WR�*UHDWHU�6XGEXU\�3ROLFH�KHOS�ILJKW�FULPH��LQFOXGLQJ�FDU�WKHIWV�
ZKLFK�RFFXUV�RQ�D�GDLO\�EDVLV�LQ�WKH�*7$��,W�LV�D�KXJH�FRQFHUQ�WKHVH�GD\V�

0RUH�WKDQ�����KLJK�HQG�DXWRV�DQG�6896�DUH�VWROHQ�IURP�SDUNLQJ�ORWV�DQG�GULYH�
ZD\V�QLJKWO\�E\�WKLHYHV�
7KH�IXQGLQJ�ZLOO�EH�XVHG�IRU�$XWRPDWHG�/LFHQFH�3ODWH�5HFRJQLWLRQ��$/35��WHFK�
QRORJ\�±�D�V\VWHP�WKDW�FRQVLVWV�RI�FDPHUDV�WKDW�DXWRPDWLFDOO\�VFDQ�OLFHQFH�SODWHV�
7KH�$/35�*UDQW�LV�D�RQH�WLPH�IXQG�WR�KHOS�SROLFH�VHUYLFHV�VWUHQJWKHQ�URDGVLGH�ODZ
HQIRUFHPHQW�HIIRUWV�DQG�LPSURYH�SXEOLF�VDIHW\�DFURVV�WKH�SURYLQFH�
0RUH�WKDQ�������YHKLFOHV�ZHUH�VWROHQ�LQ�7RURQWR�LQ������DQG�QHDUO\��������WDNHQ�LQ
�����DV�RI�2FWREHU��DFFRUGLQJ�WR�SROLFH��ZKR�KDYH��ODXQFKHG�DQ�2UJDQL]HG�&ULPH
,QYHVWLJDWLYH�6XSSRUW�7HDP��WR�WDUJHW�WKH�WKHIWV�DQG�FDUMDFNLQJV�
�3HHO�5HJLRQDO�3ROLFH�VDLG�DW�OHDVW�������FDUV�ZHUH�VWROHQ�IURP�0D\���WR�2FWREHU���
WKLV�\HDU��0RVW�RI�WKH�VWROHQ�YHKLFOHV�DUH�VKLSSHG�RIIVKRUH�LQ�FRQWDLQHUV�IRU�VDOH�
SROLFH�VDLG��6HH�PRUH�RQ�DXWR�WKHIWV�RQ�3DJH����

2QWDULR�JRYHUQPHQW�KHOSV�IXQG�7RURQWR
DQG�6XGEXU\�SROLFH�WR�ILJKW�DXWR�WKHIWV

0,0,&2�5(6,'(17 'DQ�,UZLQ�KDV�EHHQ�PRQLWRULQJ�WKH
FRQFUHWH�EDWFKLQJ�WUXFN�PRYHPHQWV�LQ�KLV�DUHD�IRU
VHYHUDO�\HDUV� )LOH�SKRWR�

*+267�%,.(6�/()7�DW�-XGVRQ�6WUHHW
DQG�5R\DO�<RUN�5RDG�LQ�WULEXWH�RI
F\FOLVW�NLOOHG�E\�JUDYHO�WUXFN�

*5$9(/�758&.�SXOOLQJ�RXW�RQ�-XGVRQ��&RXUWHV\�SKRWR
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,WV�WKDW�WLPH�RI�WKH�\HDU�DJDLQ�IRU�IRUPHU�SRVWLH�6WHYH
0F1HLO¶V�PDUDWKRQ�LFH�VNDWH�WR�ILJKW�$O]KHLPHU¶V�RQ
EHKDOI�RI�KLV�PRP��'HFHPEHU����LV�D�VSHFLDO�GD\�IRU��0F1HLO�
,W¶V�KLV�0RWKHU¶V�ELUWKGD\�DQG�IRU�WKH�SDVW����\HDUV�RQ�WKLV�GD\
KH�KDV�VNDWHG����KRXUV�DQG����PLQXWHV�DW�1DWKDQ�3KLOOLSV�6TXDUH
WR�UDLVH�DZDUHQHVV�DQG�IXQGV�IRU�$O]KHLPHU¶V�DV�D�WULEXWH�WR�KHU�
+LV�PRP��ZKR�GLHG�IURP�$O]KHLPHU¶V��ZDV�ERUQ�LQ������
'HFHPEHU����0F1HLO�ZLOO�EH�DW�1DWKDQ�3KLOOLSV�6TXDUH�WR
DQQRXQFH�WKDW�1DWLRQDO�6NDWH�'D\�IRU�$O]KHLPHU¶V�ZLOO�EH
-DQXDU\�����,W¶V�D�FKDQJH�RI�GDWH��YHQXH�DQG�KH�LV�LQYLWLQJ
&DQDGLDQV�WR�KRVW�D�6NDWLQJ�3DUW\�LQ�WKHLU�FRPPXQLW\�
0F1HLO������ZKR�KDV�VNDWHG����PDUDWKRQV�ZLOO�MXVW�VNDWH�RQH�WKLV
\HDU�DW�.LQJVWRQ¶V�6SULQJHU�0DUNHW�6TXDUH��+H�ZLOO�)DFH7LPH
ZLWK�VNDWHUV�DFURVV�&DQDGD�GXULQJ�KLV�VNDWH�SURYLGLQJ�WKH�ULQN
KDV�D�ZHEFDP�
6NDWLQJ�SDUWLHV�DUH�DOUHDG\�SODQQHG�RQ�-DQXDU\����IRU�1DWKDQ�3KLOOLSV�6TXDUH�DQG�ULQNV�LQ�0RQWUHDO�
+DPLOWRQ��2WWDZD��0LVVLVVDXJD��7LPPLQV��)UHGULFWRQ��7UXUR��+DOLID[�DQG�PRUH�
7R�VXSSRUW�$O]KHLPHU¶V�DQG�HQFRXUDJH�VNDWLQJ�0F1HLO�ZLOO�VNDWH�IRU����PLQXWHV�DQG����VHFRQGV�DW�D
GLIIHUHQW�RXWGRRU�ULQN�LQ�7RURQWR�IRU�WKH����GD\V�IURP�'HFHPEHU����WR�-DQXDU\�����5LQNV�DW�%XWWRQZRRG�
&RO��6DP�6PLWK�3DUN�DQG�3ULQFH�RI�:DOHV�ZLOO�EH�LQFOXGHG�
�7KH�ORFDWLRQ�RI�KLV�ULQN�ZLOO�EH�SRVWHG�RQ�KLV�VRFLDO�PHGLD�DQG�UDGLR�DQG�79�
�'XULQJ�WKH�DFWLYLWLHV��6WHYH�LV�KRSLQJ�WR�KDYH�VRPHRQH�VHW�XS�D�VNDWLQJ�SDUW\�DW�&RO��6DPXHO�6PLWK�3DUN��LQ
WKH�.LSOLQJ�$YH��DQG�/DNH�6KRUH�%OYG��:��$UHD�
/DVW�ZLQWHU�EHFDXVH�RI�&29,'�WUDYHO�FRPSOLFDWLRQV�0F1HLO�VNDWHG�LQ�HLJKW�2QWDULR�FRPPXQLWLHV�LQFOXGLQJ
*DUULVRQ�3HWDZDZD��.LQJVWRQ��:LQGVRU��3HWHUERURXJK�
1LDJDUD��7RURQWR��2ULOOLD�DQG�%UDFHEULGJH�
�)RU�PRUH�LQIRUPDWLRQ��0F1HLO¶V�ZHEVLWH�LV�ZZZ�����6NDWH�FRP�RU�FRQWDFW�WKH�ORFDO�$O]KHLPHU�6RFLHW\��$OO
GRQDWLRQV�VWD\�LQ�HDFK�ORFDO�FRPPXQLW\�

6WHYH¶V�1DWLRQDO�6NDWH�'D\�WR�HQG�$O]KHLPHU

67(9(�0F1HLO $O]KHLPHU�ILJKWHU� &RXUWHV\
SKRWRV�
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3$<�$6�<28�*2�IRU�6QRZ�5HPRYDO
��FRQWUDFW�RU�VHDVRQDO��

'HDOV�IRU�6HQLRUV���)UHH�HVWLPDWHV

0RUH�WKDQ�����DXWR�WKHIWV�QLJKWO\�LQ�WKH�DUHD
�$�ZHOO�NQRZQ
6RXWK�(WREL�
FRNH�SL]]HULD
RZQHU�LV�DQJU\
WKDW�KLV�QHZ
5DQJH�5RYHU
OX[XU\�YHKLFOH
ZDV�VWROHQ
EORFNV�DZD\
IURP�KLV�UHVWDX�
UDQW�RQ�7KH
4XHHQVZD\�
%XVLQHVVPDQ
=H\QHO�$UL
SRVWHG�VHYHUDO
QRWHV�DQG�SKR�
WRV�RI�KLV�689

RQ�VRFLDO�PHGLD�ODVW�PRQWK�FODLPLQJ�KLV�VKLQ\�ZKLWH
YHKLFOH�ZDV�VWROHQ�IURP�D�SDUNLQJ�ORW�DV�KH�YLVLWHG�D
EDQN�LQ�7KH�4XHHQVZD\�DQG�.LSOLQJ�$YHQXH�DUHD�

3ROLFH�KDYH�EHHQ�XQDEOH�WR�ILQG�WKH�YHKLFOH�DQG
EHOLHYH�LW�KDV�EHHQ�VKLSSHG�DEURDG�IRU�VDOH��7KH
PRGHO�VHOOV�IRU�PRUH�WKDQ����������
$UL�VD\V�LW�WRRN�OHVV�WKDQ����PLQXWHV�RQ
1RYHPEHU����IRU�VRPHRQH�WR�VWHDO�KLV�SUL]HG
YHKLFOH�
+H�VDLG�KH�SDUNHG�WKH�YHKLFOH��ZDONHG�WR�WKH
EDQN�DQG�FRPSOHWHG�KLV�HUUDQGV�RQO\�WR�UHWXUQ�WR
ILQG�KLV������5DQJH�5RYHU�JRQH�
,W�LV�EHOLHYHG�WKH�WKLHYHV�ZHUH�IROORZLQJ�KLV�YH�
KLFOH�IRU�VRPH�WLPH�DQG�PD\�KDYH�FORQHG�KLV�IRE
DW�KLV�UHVWDXUDQW�DQG�WKHQ�IROORZHG�KLP�WR�WKH
EDQN��ZKHUH�WKH�WKHIW�RFFXUUHG�
7KHUH�KDV�EHHQ�D�QXPEHU�RI�OX[XU\�FDU�WKHIWV�LQ
WKDW�DUHD�
7RURQWR�0DSOH�/HDIV�VWDU�0LWFK�0DUQHU�KDG�KLV
QHZ�689�VWROHQ�IURP�D�PRYLH�WKHDWUH�RQH�EORFN
DZD\�LQ�WKH�,VOLQJWRQ��$YHQXH�DQG�7KH�4XHHQVZD\
DUHD�ODVW�0D\�
3ROLFH�VDLG�WKH\�ZHUH�FDOOHG�WR�WKH�DUHD�DURXQG�����

S�P��IRU�D�FDUMDFNLQJ��$�PDQ�KDG�KLV�5DQJH
5RYHU�VWROHQ�E\�WKUHH�VXVSHFWV�±�WZR�RI�WKHP
DUPHG�ZLWK�KDQGJXQV�DQG�DQRWKHU�ZLWK�D�NQLIH�±
EHIRUH�WKH�VXVSHFWV�IOHG�WKH�VFHQH��SROLFH
VDLG�
6WDWLVWLFV�VKRZ�WKDW�PRUH�WKDQ�����KLJK�
HQG�YHKLFOHV�DUH�VWROHQ�IURP�GULYHZD\V
DQG�SDUNLQJ�ORWV�QLJKWO\�LQ�7RURQWR�HYHU\
QLJKW��0RUH�QRZ�DUH�UHSRUWHG�VWROHQ�GXH�WR
WKH�GD\OLJKW�VDYLQJV�WLPH�FKDQJHRYHU�
0RUH�WKDQ�������YHKLFOHV�ZHUH�VWROHQ�LQ
7RURQWR�LQ������DQG�QHDUO\��������WDNHQ�LQ
�����DV�RI�2FWREHU��DFFRUGLQJ�WR�SROLFH�

ZKR�KDYH��ODXQFKHG�DQ�2UJDQL]HG�&ULPH�,QYHVWLJD�
WLYH�6XSSRUW�7HDP��WR�WDUJHW�WKH�WKHIWV�DQG�FDUMDFN�
LQJV
7KHUH�ZHUH�����FDUMDFNLQJV�UHSRUWHG�LQ�7RURQWR�IRU
DOO�RI�������SROLFH�VDLG��0DQ\�RI�WKH�µMDFNHG�YHKLFOHV
DUH�XVHG�WR�FRPPLW�UREEHULHV���3HHO�5HJLRQDO�3ROLFH
VDLG�DW�OHDVW�������FDUV�ZHUH�VWROHQ�IURP�0D\���WR

&DOO�-867,1
������������

(�PDLO�MXVWPSDUW#JPDLO�FRP

ZZZ�WRURQWRQHZVZLUH�FRP

=(<1(/ $UL�LV�QRW�KDSS\�DIWHU�KLV
QHZ�5DQJH�5RYHU��OLNH�RQH�ERWWRP�
ZDV�VWROHQ�

32/,&(�9,'(2��WRS�DQG�ERWWRP��VKRZ�WKDW�DOO�LW�WDNHV�LV�D�IHZ
PLQXWHV�DQG�WKH�WKLHYHV�VWHDO�ZKDW�WKH\�DUH�DIWHU�DQG�WKHQ
JRQH��0RVW�RI�WKH�YHKLFOHV�DUH�VKLSSHG�DEURDG�IRU�VDOH�
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2XU�&LW\��0DSOH�/HDIV�PRXUQ�6DOPLQJ»V�GHDWK

7KLV�SDVW�PRQWK��ZH�PRXUQ�WKH�SDVVLQJ�RI�7RURQWR
0DSOH�/HDI�OHJHQGDU\�GHIHQFHPHQ��%|UMH�6DOPLQJ
ZKR�ZRUH�����IRU�WKH�/HDIV�EDFN�LQ�WKH���
V�
6DOPLQJ�ZDV�D�WUDLO
EOD]LQJ�6ZHGLVK
GHIHQVHPHQ�ZKR
EHFDPH�WKH�ILUVW
(XURSHDQ�SOD\HU�WR
JDLQ�VWDU�VWDWXV�LQ
WKH�1+/�ZKHQ�KH
MRLQHG�WKH�/HDIV�LQ
�����DQG�SOD\HG�IRU
���VHDVRQV�IRU�WKH
WHDP��(DUO\�RQ�
6DOPLQJ�FDOOHG
0LPLFR
V�5REHUW
6WUHHW��FXUUHQWO\
NQRZQ�DV�:KHDWILHOG
5RDG��KRPH�EHIRUH
PRYLQJ�WR�D�SDODWLDO
��EHGURRP�KRPH�LQ
+LJK�3DUN��5REHUW
6WUHHW�PXVW�KDYH
EHHQ�D�SRSXODU�VSRW�IRU�WKH�/HDIV�EDFN�LQ�WKH�GD\��DV�WKHLU
HTXLSPHQW�PDQDJHU������������'DQQ\��6PRNH\�
/HPHOLQ�DOVR�PDGH�5REHUW�6WUHHW�KLV�SODFH�RI�UHVLGHQFH�

/RFDO�6RXWK�(WRELFRNH�VSRUWV�IDQ�DQG�IRONORUH�RI
DWKOHWLFV��0DUN�6LPRQV��GHVFULEHV�D�FKDQFH�HQFRXQWHU

ZLWK�6DOPLQJ�LQ�WKH�/HDIV�GUHVVLQJ�URRP�EDFN�LQ
WKH�GD\���KH�ZDV�OLNH�D�EURQ]H�VWDWXH�LQ�UHDO�OLIH�
D�SXUH�VSHFLPHQ���(YHQ�/HDIV�WHDPPDWHV�ZHUH�LQ
DZH�RI�KLV�SK\VLTXH��³+H�ZDV�D�JUHDW�QDWXUDO
DWKOHWH�´��VDLG�IRUPHU�/HDI�GHIHQFHPDQ�-LP

0F.HQQ\�LQ�WKH�ERRN��7DOHV�IURP
WKH�/HDIV��³+H�FRXOG�KDYH�EHHQ�D
SUR�WHQQLV�SOD\HU��DQ�DXWR�UDFHU�
MXVW�DERXW�DQ\WKLQJ�KH�ZDQWHG��
-XVW�ODVW�PRQWK��6DOPLQJ�ZDV
KRQRXUHG�DW�D�SUH�JDPH�FHUHPRQ\
WR�UHFRJQL]H�WKLV�\HDU
V�+RFNH\
+DOO�RI�)DPH�LQGXFWHHV��IHOORZ
6ZHGHV�+HQGULN�DQG�'DQLHO�6HGLQ
DQG�'DQLHO�$OIUHGVVRQ��EHIRUH�WKH
/HDIV�YV�3HQJXLQV�JDPH�
KRZHYHU�ZH�DOO��XQDGPLWWHGO\�
NQHZ�WKDW�WKLV�PLJKW�EH�RXU�ODVW
JRRG�E\H�WR�D�IDQWDVWLF�KRFNH\
SOD\HU��'XULQJ�WKH�HYHQW��LW�EHFDPH
VDGO\�HYLGHQW�WKDW�6DOPLQJ
V�IRUP
RI�$/6�KDG�DGYDQFHG�WRR�TXLFNO\�
+H�ZDV�XQDEOH�WR�VSHDN�DQG�QHHGHG
WKH�DVVLVWDQFH�RI�KLV�ZLIH�3LD�
IRUPHU�/HDI�FDSWDLQ��'DUU\O�6LWWOHU

DQG�WHDP�PDWH��/DQQ\�0F'RQDOG�WR�JHW�KLP�WR
FHQWUH�LFH��5HJDUGOHVV��KH�ZDV�DEOH�WR
DFNQRZOHGJH�D�KXJH�RYDWLRQ�ZLWK�RQH�ODVW
ZDYH�WKDW�GLG�QRW�OHDYH�D�GU\�H\H�LQ�WKH�HQWLUH
DUHQD�DQG�DOVR�DIIHFWHG�PDQ\�RI�XV�ZDWFKLQJ
RQOLQH�

2ELW

6$/0,1*�23(1('�7+(�'225 IRU�PDQ\�RWKHUV�WR�SOD\
LQ�WKH�1+/��+H�ORYHG�WKH�JDPH�RI�KRFNH\�DQG
SOD\HG�KDUG��+H�ZLOO�EH�PLVVHG�
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�+RO\�*UDLO�RI�ODFURVVH�SD\V�YLVLW�WR�'DNRWDಬV
7KH�1DWLRQDO�/D�
FURVVH�/HDJXH
�1//��&XS�ZDV�LQ
6RXWK�(WRELFRNH
HDUOLHU�WKLV�PRQWK
FRXUWHV\�RI�IRUPHU
0LPLFR�0RXQWDLQ�
HHU�-U�$�ODFURVVH
SOD\HU�DQG�FDSWDLQ�
:DUUHQ�-HIIUH\�
-HIIUH\��IRQGO\�UH�
IHUUHG�WR�DV
�0RRVH���LV�GH�
VFULEHG�D�VWHOODU
DQG�PHQDFLQJ��
�

�
����SRXQG�EHDVW�RI D
GHIHQFHPDQ�RQ�WKH
&RORUDGR�0DPPRWK�ODFURVVH�VTXDG�ZKR�KHOSHG�FRP�
PDQGHHU�WKH������FKDPSLRQVKLS�EUDJJLQJ�ULJKWV�IURP
WKH�%XIIDOR�%DQGLWV�
-HIIUH\�ZDV�ERUQ�DQG�EUHG�LQ�0LPLFR��+H�SOD\HG�KLV
DPDWHXU�FDUHHU�ZLWK�WKH�0LPLFR�0RXQWDLQHHUV��ZLQQLQJ
PLQRU�FKDPSLRQVKLSV�VHHPLQJO\�DW�ZLOO�
+H�ZHQW�RQ�WR�SOD\�KLJK�VFKRRO�EDOO�ZLWK�6W��0LFKDHO
V
&ROOHJH�6FKRRO�DQG�JUDGXDWHG�WR�YDUVLW\�VWLFN�ZLWK�WKH
1&$$�'LYLVLRQ���8QLYHUVLW\�RI�9HUPRQW�&DWDPRXQWV�
-HIIUH\
V�DWKOHWLF�DOORFDWHV�GR�QRW�VWRS�ZLWK�ODFURVVH��KH
ZDV�DOVR�D�VWDQG�RXW�DWKOHWH�LQ�PLQRU�KRFNH\�ZLWK�WKH
4XHHQVZD\�&DQDGLHQV��:HVW�0DOO�/LJKWQLQJ��0LVVLV�

VDXJD�1RUWK�6WDUV��$$$�6HQDWRUV�DQG�6W��0LFKDHO
V
&ROOHJH�6FKRRO�
3URXG�SDUHQWV�&DPHURQ�DQG�*HRUJLD�HPEUDFHG�WKH
YLFWRU\�FHOHEUDWLRQ�DW�'DNRWD
V�6SRUWV�%DU�ZLWK�IDPLO\�
IULHQGV�DQG�IDQV�
,Q�WKH�PLGVW�RI�WKH�H[FLWHPHQW�DW�'DNRWD
V��&RORUDGR
0DPPRWK�+HDG�&RDFK��3DW�&R\OH��VHQW�WKLV�PHVVDJH
VWDWLQJ���:DUUHQ�KDV�EHFRPH�RQH�RI�RXU�PRVW�GRPLQDQW
DQG�GHSHQGDEOH�GHIHQFHPHQ��6RPHWLPHV�KH�GRHV�KLV�MRE
VR�ZHOO�DQG�HIILFLHQWO\�WKDW�\RX�GRQ¶W�HYHQ�QRWLFH�KLP�
%XW�KLV�WHDPPDWHV�DQG�FRDFKHV�NQRZ�WKDW�KH�LV�RQH�RI
WKH�PRVW�LPSRVLQJ�GHIHQFHPHQ�LQ�WKH�1//�DQG�WKDW�ZH
DUH�OXFN\�WR�KDYH�KLP�´

-HIIUH\�EURXJKW
WKH�&XS�EDFN�WR
KLV�URRWV��JLYLQJ
\RXQJ�0LPLFR
DWKOHWHV�OLNH
6ODGH��-DPHVRQ
DQG�5RZDQ�D
FKDQFH�WR�VHH
DQG�WRXFK�WKH
���SRXQG�LFRQLF
WURSK\�LQ�SHUVRQ�
,QWHUHVWLQJ�IDFW�
EURWKHUV�-DPH�
VRQ�DQG�5RZDQ
DUH�RULJLQDOO\
IURP�'HQYHU�
ZKHUH�:DUUHQ
SOD\V��7KH\�UH�
FHQWO\�PRYHG�WR
WKH�6RXWK�(WREL�
FRNH�DUHD�DQG

FDUU\�D�IRQG�UHVSHFW
DQG�DGPLUDWLRQ�IRU
WKH�JDPH�
7KH\�DUH�QRZ�FOHDUO\
SDUW�RI�WKH�0LPLFR
0RXQWDLQHHU�IDPLO\�
:LWKRXW�D�GRXEW�
PDQ\�ODFURVVH�IDQV�LQ
WKH�6RXWK�(WRELFRNH
DUHD�ZLOO�EH�FKHHULQJ
RQ�:DUUHQ�WR�EULQJ
WKH�1//�&XS�EDFN
QH[W�VHDVRQ�
,WHP�RI�QRWH��QHZO\
DFFODLPHG�2/$�3UHV�
LGHQW��6HDQ
2
&DOODJKDQ�ZDV�DOVR�LQ�WKH�KRXVH
DW'DNRWD
V��&RQJUDWV�2
&DO�RU�VKRXOG�ZH�VD\����0U�
3UHVLGHQW��D�+�

6SRUWV

0,0,&2·V�:$55(1�-())5(<�ZLWK
SURXG�SDUHQWV�&DPHURQ�DQG
*HRUJLD� 3KRWRV�E\�5HMHDQ
&DQWORQ�

:$55(1 WDNLQJ�D�VZLJ�IURP�WKH�&XS�

:$55(1�-())5(< DW�'DNRWD¶V�3XE�ZLWK�VRPH�\RXQJ
IDQV�RI�WKH�&XS�
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